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THE STOCK MARKET CRASH, OR THE BEGINNING
THE GREAT AMERICAN DEPRESSION

This article is about financial disaster in the United States in 1929 and its causes,
which led to irreversible consequences not only affect the economy of the United
States, but has affected the whole World.
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Bpemst OypHoro mnponBeTraHus aMEpUKaHCKOW IKOHOMHUKHU TMEepeuepKHYIa
katactpoda 1929 roga, korma npousoiiies KpynHbii 00Ban (POHIOBOTO PHIHKA.

B cpexy 23 oxtsa6ps 1929 roxa neHa aximii Ha Hpro-Hopkckoii $honmoBO#
Oupke cTpeMuTenbHO MajgaeT. MHBecTOpsl OBUIM B 3aMelIaTeNIbCTBE, TaK Kak
IIOCJHEAHUE 5 JET PBIHOK poc. B TedeHwe mepBOro daca TOProB MPOAAHO 2,5
MWUIMOHA akuud. Ha crmenyroommi JeHb NDajgeHue Opojaospkanock. Jlronw,
MpUIIEAININE MpoAaBaTh akKIUW, HAJACAIUCh, YTO TIOJIOXKEHHWE Ha PBIHKE 10
CPaBHEHHMIO C MPEIbIAYIIUM JHEM W3MEHUIIOCH K JIy4YIIEMY, OJIHAKO OOHAPYKUIIU
OTCYTCTBHE TOKymareine [2]. B cBsa3u ¢ 3TUM paOOTHUKU OHUPXKH, JKEIIaBIITHE
MpoAaTh akiuu, HaYayi MeHATh 1eHbl: 0.5, 5, 11 gommapos 3a akuuro [4]. JlaHHbIN
dakT 0T BechMa myratomM. CiyduBIiiieecs OIIEeTOMIIIO JIFOJIeH U MPUBEIIO UX B
yxkac. Okono 10 Teicsd uenoBek cobpanock Bosne 3maHus Hero-HMopkckoit
dboHI0BOM OMpKU, 3aMOJHUB TMpocTpaHCcTBO OT bpoaees no Ucr-Pusep. Onu
eI MOTYYUTh KaKyr-HUOY b HH()OPMALIUIO O MPOUCILIEAIIEM.

HNHBecTopsl BOEpBBIE CTAIM 3aHUMATh OTPOMHBIE JI€HBI'H, UTOOBI UTPATh HA
oupxke. B pesynapTare yero Hauyaau pazopsATbCS OaHKH, OTPOMHOE KOJUYECTBO

JIOJIE TIOTEpSIM BCE CBOM HAKOIUICHUS, MO BCEW CTpaHE pociia HUIETa. 3a



PBIHOYHBIM 00BaJIOM TOCJEN0BajIa JACTPECCHs, 3aTPOHYBIas Bech Mup. Jmunack
oHa 10 neT u ctasia npeAnocbUIKO BTOpoil MUPOBOI BOMHBI.

JUis Toro 4yToObl MOHATh NPUYUHBI, U3-32 KOTOPBIX ObLI BBI3BaH OO0BaI,
JIOCTaTOYHO BEpHYThCA Ha 10 jeT Haszag, K TOMy BPEMEHM, KOTJA YBEPEHHOCTH
aMepuKaHIIeB Obl1a aOCONIOTHOM M MM Ka3ajoCh, YTO XOpOIIWE BpeMeHa OynyT
JUIUTHCS] BEYHO.

B 1919 rony CHIA BeixoasaT u3 IlepBoii MHUpOBOM BOWHBI MOOEAUTEISAMH,
HAKOIMB OIPOMHBIN KamlMTajl, B TO BpeMs Kak BenukoOpuTaHus U €€ COIO3HUKU
Obun wcromeHsl BoWHOW [5, €. 51]. Dxonommka CHIA mpouserana, a Mup
TaHIIEBaJ MOJI aMEPUKAHCKYIO MY3bIKy. Majio KTO COMHEBaJcs B OyayliemM 3Tou
CTpaHbl, AMEpPUKY >KJal HEBUAAHHBI O TOrO BPEMEHM OYpHBIA pacLBET, O
KOTOPOM BCIIOMHUHAIOT U IO CETOIHALIHHUM JICHb.

B 1920-e rojpl )Ku3Hb MEHSUIACH, ANEKTpUPUKALUS MTpeoOpaszuiia AMEPUKY,
ropoga IOAKIIOYWIACHL K DHEPreTUYECKOW CUCTEME, IIOSBWINCH HOBBIE
TE€XHOJIOTHYECKHE HOBIIIECTBA, TAKUE KaK CAMOJIEThI, PaJUONPUEMHHKH, @ OBITOBAS
TEXHHMKa, KOTOpas CUMTajachb pPOCKOIIbIO, TENeph cTaja HeoOXOIUMOCTHIO.
[IporBeTana aBTOMOOWIbHAS IPOMBIIILICHHOCTH [, C. 52], MHOTHE XOTENIN KYIHTh
HOBBIE€ aMepHKaHCKHe aBToMoOuIM. HeciyualiHo 3TO BpeMsi Ha3bIBAIOT PacIiBETOM
MacCOBOM MOTPEOUTENBCKOMN KYJIbTYPHI.

Eme onaum HOBHIeCcTBOM 20-X TOIOB CTajl NOTPEOUTENBCKUN KpeauT. B aTo
BpEMsI CTaHOBUTCS HOPMOW IIOKyNaTb TOBapbl IO KPEIWUTHI, BIEPBBIE CTajla
nonyJsipHOM Takasi (opmysa, Kak «IMOKynai ceidyac — miuata notrom». Ha stom
(GboHEe M BO3HHMKAET WJAEOJOTHSl MOTPEOJICHMs, MPOBO3IIIAIIAIONIAs, YTO HYXKHO
KUTh CETOAHSIIHUM JHEM. BCTynmMB B HOBYIO 3KOHOMMYECKYIO 3Dy, Ka)Ibli
yBaXKaroluil ce0sl aMepuKaHel UMEeT PaBo ObITh OOTaThIM.

Wmest nerkue KpeauThl, aMEpUKaHIIbl MOCTOSTHHO MCKaJd HOBBIE CIOCOOBI
paszboraretb. Bo Bpems IlepBoit MUpPOBOI BOWHBI aMEPUKAHCKOE MPABUTEIHCTBO
npojaBano odauranuu «CBOOOIB, sl TOTO YTOOBI OIJIATUTh BOEHHBIE PACXO/bI.

D710 ObUT CIOCOO 3aHATH JIEHBIH Y JIIOJICH, KOTOPhIE B CBOIO OUYEPEIb MOIyYaH



ornpeseNeHHble TPOIEeHThl. VIMEHHO 3TH Oo0nuranuu co3fajlid MHBECTHIIMOHHYIO
KYJbTYpPY, IOCKOJIbKY MHOTHE I'Pa)k/laHe Hay4YHJIUCh U IPUBBIKAIOT 3TO JEJIATh.

Ho Obumn u jgpyrue mioau, KOTOpBIE TOJB30BAIMUCH IUIOJAMH HOBOM
HKOHOMHUYECKOU KYJIbTYPbl — OAaHKHUPBI. Y OJUI-CTPUT ObLIA LIEHTPOM aMEPUKAHCKHUX
(GbuHaHCOB, KOTOPHKIN MpecTaBisiiia HeOobIlas rpyrna OaHKUPOB, BEAYLIUX Jiea
JIPYT C APYrOM M HE MOJITYCKaBIIUX K ce0e OObIUHBIX Jitoaei. OIHaX bl U3MEHUTD
o0mMKk  ¢uHAHCOBOTO Mupa yrainock Yapnply Murtdemny, Mpe3uaeHTy
rOCyJIapCTBEHHOTO MyHHIIMIIATBHOTO OaHka [1]. Habnronas 3a TeM, Kak BO BpeMs
[lepBoii MUPOBON BOWHBI MPOAABATUCH TOCYAApPCTBEHHbIC OOJIUTAIlUU, OH
MPEIIOKUIT BBUIOKUTH HA PIHOK KOPIIOPATUBHBIE OOJIUTALIMU U OOBIYHBIE AKIUH.

[TocTeneHHo 01U CTadu BKJIAJBIBATh JE€HBIM B aKIIMH, U K HUM IEPECTAIIN
OTHOCUTBCSI C OMACEHUEM, XOTS MOHUMaNIM cTeneHb pucka. Ho B 20-e roge yxke
MOHUMAJIH, YTO BKJIA/bIBATh JCHBIH B IICHHBbIC OyMaru CTajo HE TOJIBKO HAJEHKHO,
npUOBUIBLHO, HO U COMMAHO. ropHas Mxopajika OXBaTuja CaMbIX pPa3HBIX JIIOJIEH,
B Pa3HbIX FOPOJAX IO BCEH CTpaHe. AMEpHUKaHIbI OJI0OUIN (POHIOBYIO OUPKY, a
Ipy TOMOIIM TenerpadHbIX TUKEPOB JAHHBIE O TOCIETHUX IIEHaX Ha aKIuu
pazieTanrch 32 HECKOJIbKO MUHYT I10 BCEU CTpaHe.

B 1920-e roast ¢dongoBas Oupka CTAHOBWJIACH HEOTHEMJIEMOM YaCThIO
urpoBoit KyneTypbl. K cepenune BTopoit momoBuHbl 20-x Ha Oupske urpano 6oiee
TpeX MUJUIMOHOB aMepukaHueB. Youl-CTpuT npuTsIruBaia K celde JroAei.
Pacckasbl 0 HAXXHUTBIX 32 HOYb COCTOSIHUSIX, MBICTB O PBIHKE «OBIKOBY», TJ/I€ IICHBI
TOJIBKO pacTyT, Oyaopaxuiu BooOpaxkenwe. OnHoil u3 npuuuH Benukoi
JIENIPECCUM HA3BIBAIOT MOSIBJIEHHME HOBOTrO crocoba uHBectupoBaHus. Ilomyuaer
HOMYJIAPHOCTh MHBECTHPOBaHHE B KpeauT [3], T.e. MOKyIKa Ha Mapxy, KOTraa
WHBECTOP IJIATUJI TOJIBKO YacTh JEHEr, 00 OCTajlbHOM 3a00THJICA €ro Opokep.
CxeMa «mokymnai ceidyac — IUIaTH MOTOM» PACIPOCTPAaHUIIACh U Ha (DOHIOBYIO
oupxy. Bce, oT «kopumopHOro» 10 mapukmaxepa, ObUTM yBEPEHBI, YTO CMOTYT
3apaboTtarb, urpas Ha Oupxe. OrpoMHBINA MPUTOK HA OUPKY OJOJKEHHBIX JIEHET
MOBBICUJI CIIPOC HA aKIMH, IIEHbI KOTOPBIX mouuid Beepx. B 1928 romy, Bcero 3a

JIBEHAAIaTh MeECSIEB pocT IieH cocTaBwil S50 mpoieHToB. [loCKOIBKY 1I€HBI



IPOAOJDKAIU PACTH, BCE 0OJIbIIIE MHBECTOPOB 3aHUMAIU JE€HBIU, YTOOBI MMOIYYUTh
CBOIO YacCTh NPUOBLIU OT MPOAAXK Ha OUpIKeE.

[Togbem (GOHAOBOIO pbIHKA B O3TH TOABI M POCT 0OJArocOCTOSHUS
aMEPUKAHCKUX TPa)</JaH MO3BOIMIN PecyOnKaHCKOM MapTUH OCTAThCA Y BIACTH.
B 1923 roay npesunentom CIIA cran Kansun Kynumk, onuneTBopstomuii coooi
MOJIMTUKY HEBMEIATEIbCTBA MPABUTENICTBA B JIKOHOMHUKY W O€CIEUYHOCTh
nBaauateiXx. M3BecTHO ero BbICKaspiBaHue: «bu3Hec AMepukH — 3TO OH3HECH.
IMEHHO HEKOHTPOJIUPYEMBIN POCT PbIHKA BIIOCIIEICTBUU MIPUBEIET K €ro 00Bay.

B mapte 1929 rona npoxoauna uHayrypaius HoBoro npesujenra ['epbepra
['yBepa, KOTOPBIM CKENTHYECKA OTHOCWIICS K MPOUCXOASAIIEMY HA Y OJUI-CTPUT U
B0OOIIE K 3KOHOMUKE. OJIHAaKO, KaK U €ro MpeIlIeCTBEHHUK, OH HE cJlieall HUYEero,
yTOOBl OXJIAIUTh MHUI UTPOKOB Ha OWpkEe W MOMOYL (elreparbHOM pe3epBHOM
CUCTEME M MHUHHUCTEPCTBY (HUHAHCOB 00Yy3/1aTh MapiKEBbIE CHEKYJSIUU Ha
(doH10BOM pbIHKE. Uepe3 HECKONIbKO AHEW Mocie MHAYTYPALlMOHHOW peYyd HOBOTO
npe3uaeHTa u3BecTHblid 0ankup [lon BapOypr Hapymaer ycinoBHoctu Y omn-CTpur
U BBICTYIAET C PEe3KUM MpegoctepexeHuemM: «Ecnu 0e3ynepKHbIM CHEKYISAIUIM
HE TOCTABUTh MPEJIE], HEMHUHYEMO HACTYIUT Kpax, a 3aTeM U IOJIHAsl JIEIIPECCHs,
KOTOpasi OXBAaTUT BCIO cTpaHy» [6]. Ho ero HukTo He X0Ten u ciymiath. [IpaBna,
HEKOTOpbIE MPOQPECCHOHAIBHBIE UTPOKH YYBCTBOBAJIM, YTO «PBIHOK MEPETPEINICS,
u jeroM 1929 ronma camble NanbHOBHUIHBIC U3 HUX BBIILIM U3 UTPhl. B ceHTAOpe
PBIHOK CTAaHOBWJICSA BCce Oojiee HEYCTOWYMBBIM. [Ipe3upeHT KOHCYIBTUPOBAJICS TIO
MIOBOJY CBOMX JEWCTBUM M MOJy4Yusd nmucbMo OT Tomaca JlamoHTa, crapriero
naptHepa [[xeit [Ilu Moprana. OH mucai, 4TO PhIHOK OTPEryjupyeT ceds cawm,
MPaBUTEIBCTBY HET HEOOXOAMMOCTH BMEIIMBATHCS B JCATEIBHOCTh PBIHKA.
JlaMOHT mbITancs yOeauTh MpEe3uAeHTa B TOM, UYTO HET HUKAKUX MNPUYUH IS
OecroKoiicTBa, MHCHMO 3aKaHUYMBAIOCH cioBamu: «Hac xmer mpekpacHoe
Oynymeey». Uepes nsaTh gHEH (HOHIOBBIN PHIHOK PYXHYIL.

Takum oOpazom, ¢unancoBas cuctema CIIIA, oka3zaBIIMCE B IOJHOM
IOpUJINYECKOM HEMOJYMHEHUU Mepell TOCyJapCTBOM, B KaKOM-TO MOMEHT HeE

CMOTIJIa BOBpeMsl ceOst 00y31aTh. DTO B MOCIEAYIOIIEM IPUBEIO K Pa3pyLICHUIO



(uHAHCOBOM CHUCTEMBI U CHaay MPOM3BOJACTBA, & TAaKXKE K OJHON M3 CTPAILIHBIX

Tparenuii B ucropun CIIA, Ha3pIBaeMoi Bennkoil aMepruKaHCKON AeNpeCcCren.
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