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CoBpeMeHHas  MHUpOBass  HKOHOMHUKA
MPEICTABIISIET € JUHBIN rJ100aJIbHBIH
(UHAHCOBBIN PHIHOK C OTPOMHBIM KOJMYECTBOM
daktopoB. I[lporecchl aKTUBHOW WHTErPaLUU
rOCyJapCTB B CUCTEMY MEXKIYHAPOIHBIX CBSI3El
MPUBEIH K TOMY, YTO MHPOBOE IPOHU3BOJCTBO
CTaJO0 CMenlaTbCsi B CTPaHbl C HHU3KUMH
U3JIEpKKAMH, 3TO, B CBOIO Ouepe/ib, 00YCIOBHIIO
pOCT JIOXOJOB B CTpaHaX, SKCIOPTUPYIOLIUX
CBIpbE M TOTOBYIO TPOAYKIMIO. B pesynbTaTte
U30BITOYHBIE COEpEeKEHUs CTald AMCOATaHCOM
Ha MHPOBOM JICHE)KHOM DPBIHKE M TPUBEIH K
KPU3UCHBIM SIBJICHUSIM.

PaccmarpuBast cocTOsIHME POCCHUCKOMN
SKOHOMHUKH HYXKHO OTMETUTh, UYTO €€ poJib B
MEXIYHAPOJHOM COOOIIEeCTBE HE OJTHO3HAYHA.
C onno#t croponsl, Poccus - rocyaapctBo, B
KOTOPYIO Pa3BUTHIE CTPaHbI HHTETPUPYIOT CBOU
MPOU3BOJCTBEHHBIE MOILHOCTH, C JApPYyrod —
CTPEMHUTCS  3aHATH CBOE  MECTO  Cpeau
«OKOHOMMYECKHUX» JIUJEPOB, BOUTU B HOBOE

MOJINTUKO-3KOHOMHYECKOE IIPOCTPAHCTBO,
UCXOJs M3 COOCTBEHHBIX HHTEPECOB M IIEJeil.
OcylecTBieHHEe A3THUX IUIAHOB IPEACTABISAET
cO0Ol OUEHb CIIOKHYIO 33]1a4y — MOJIEPHU3ALUU

SKOHOMHKH CTpaHBbI B T1aHe
HHCTUTYIMOHAJIBHBIX, TEXHOJIOTHUYCCKUX n
WHHOBAIIMOHHBIX TIPe0Opa30BaHUM.

Peaﬂmaunﬂ BBIIICYKA3aHHBIX
HANpaBlIeHUH BO3MOXKHA, KaK [OKa3bIBAET
3apyOekHas MPaKTHKa, B paMkax
dbopMUPOBaHUS  B3aMMOOTHOIICHUH  MEXITY

cyObeKTaMH MHHOBALIMOHHOM festensHocTy [4].

Pone rocynapcrsa B MHHOBAIIMOHHOM Pa3BUTUH
SKOHOMHUKH 3aKJIFOYAeTCs, MPEkKJIe BCEro, B

(UHAHCUPOBAaHMM U  COJAEHUCTBHM  CO3JAaHUS
UH(QPaCTPYKTYpPbI u 0J1aronpusATHOrO
MHCTUTYLIMOHAJIBHOTO KJIMMaTa U1

MHHOBAIIMOHHBIX TPe0Opa30BaHuUi.
[lo MHeHHIO BegyHIIMX SKOHOMHUCTOB
«o100HBIe  MaciTabHble — MpeoOpa3oBaHMs



TpeOyoT Oosbmmx KanmutamoB. OmHAKo HX
BHYTpU  JI000H  CTpaHbl  OrpaHHMYCHHOE
KOJINYECTBO " MOTOMY  TOCYAapCTBO
PpacCUUTBIBACT Ha  IMPUBJIICUCHUC 6OJIBIHOFO

KOJIMYECTBA 3apyO0CIKHBIX KAlMTAIOBY [5].

[TpuBnedenue WHOCTPaHHBIX
WHBECTUINI CUUTAIOT TIepBOM Gopmoii 6OpbObI
Ha MHPOBOM pPBIHKE KalUTAIOB (KakK IMPaBHIIO,
JTaHHYI0 (HOPMY HCIONB3YIOT CTPAHBI BTOPOTO U
TPETHETO MUPA).

Heobxomgumo 3aMETHTh, 4TO
MOJICPHHU3AIMS 32 CYET MHOCTPAHHOI'O KaluTajia
CBHUJICTEJILCTBYET 00 yrpo3e 3KOHOMHYECCKOMN

0€30I1aCHOCTH CTpaHa, 3aBUCAIIAsA oT
HHOCTPAaHHOI'O KamnuTrasia, IMpoBOAsAIIAA
MOACPHU3AIIMIO C  IIOMOIIBIO 3ap}I6e}KHBIX

WHBECTUIIMI, HE MOXET CTaThb KOHOMHYECKH
KPETKOM.

[IpocnexuBas cuTyauui B  Haued
CTpaHe, HYXHO OTMETHTb, 4YTO CErofHs B
Poccun Gonee 70% wunBecTHIMIA Ha (HOHIOBOM
pbIHKE U 6osee 25% pOCCUIICKOM cUCTEMBI — 3TO
uHocTpanHbli  kanutan [10]. B wmenom
uHBectunu B Poccuto B 2016 roay Beipociu B
5,5 pa3 1O OTHOWIEHHIO K MPEAbIAyLIEMY
(TobKO B (hOHABI, CBA3AHHBIE C OTCUECTBEHHBIM
PBIHKOM aKIMi, 3apyOexKHbI OM3HEC BIOXKUI B
MPOLLIOM roay oauH muuiaps 140 MuumoHoB
JI0JUIAPOB).

(OCHOBHGI@ CTPaHLI-WHEECTOPLI B CTRYKTYDE HAKDMMEHHBI
WHOCTPaHHBIX HHBECTHLIA

Fmnn,

HakonneHHble MHOCTpaHHbIe HHBECTHLUM B 3KOHOMUKE Poccuu u
obbem MHBECTHUMIA M3 Poccun, HakonneHHbIX 3a pybexkom
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Poccuro yxe BKIIOYMIM B CIIHCOK CEMH
CaMbIX TPUBJIEKATENbHBIX [UIsI HHBECTOPOB
rocyiapctB. A B JajbHeileM U BOBCE
IPEIPEKalOT CTPEMUTENIBHOE Pa3BUTUE HaIIEH
SKOHOMMKH. DKCIIEPTHI MIPU 3TOM yKa3bIBalOT Ha
pE3Kuil poCcT UMIIOPTA MAIIMH U 000pyIOBaHUA,
Ha3bIBas MPOUCXOAAIIEE «HOBOU
WHAYCTpHAIN3aLUue».

Boprba 3a ¢puHaHCOBBIE PHIHKK — qpyTrast
dopma HaIlMOHAJIbHBIX CTpaTerui,
UCTIOJIb3yeMasi pa3BUTHIMU CTPAHAMHU.

Takast cTpykTypa 00ycllOBJI€Ha TE€M, UTO
pasBUBAIOIIMECS  CTPaHBI  MOTYT  TOJIBKO
3apa0aTbiBaTh  ()MHAHCOBBIE  pECypchl  Ha
BHEIIHUX pBIHKAX, a pa3BUTBIE TOCYIapCTBa
CO3JIAI0T 3TU PEeCypChl, Jenask UX JEHIeBBIMU U
KOHKYPEHTOCTIOCOOHBIMH ~ Oylarogapsi ~ CBOEH
«cuiIbHOIMY (hprHaHCOBOM cucteme. C MOMOIIBIO
OaHKOBCKMX WHCTUTYTOB pPa3BUTHIE CTPAHEI
CO3/IAaI0T 3HAYUTENIBHYIO YacThb JEHEr, U WX
IENbI0 SIBISIETCS CO3/IaHUe M TpeoOpa3oBaHue
TPYIOBBIX, MHTEICKTyanbHbIX [3, ¢.119-120],
CBIPDBEBBIX M JPYTUX PECypcoB B aKTHUBBI U
KaluTainbl, MOJAEep)KaHUE B  CTAOUIBHOM
COCTOSTHMU COOCTBEHHYIO SKOHOMHUKY [2] U T. 1.
Takum o06pa3zom, 4yem OOJIbIIE€ HAI[MOHAIBHBIX
6oraTtcTB npeobpasyercs B GPUHAHCOBBIE aKTHUBBI
U BOBJIEKAETCS B  INPOM3BOJCTBEHHYIO U
YKOHOMHUYECKYIO cheppl, Tem  Ooibiie
HE00X01UMO CpPE/CTB, MO3BOJISIOIINX
YBEIIMYNATh HAMOHAIBHYIO JIEHE)KHYIO Maccy.
CnenoBarenbHO, 00pa3zyroTcss  (UHAHCOBBIE
KaluTallbl,  Pa3BUBACTCS  WHBECTUIMOHHAS




JIeSITeIIbHOCTD [8, c.213],
YKOHOMHUYECKUHN poct u YVKperUieHHe
¢unaHcoBoro peiHKa. Tak, rocymapcrBa ¢
Pa3BUTBIMH  DKOHOMHYECKUMH  CHCTEMaMU
NOMYUHSIOT  CTpaHbl, He  oOiajxarolue
¢uHaHCOBBIMU  pecypcamu. borarctBa ke
MOTYMHEHHBIX CTpaH CTaHOBSTCA
JOTIOJTHUTEIbHBIM obecrieueHrEeM
HAI[MOHAJBHBIX BAaJIOT CUJIBHBIX TOCYIapCTB,
Jenas  9TH  BAIIOTHI  MEXKIYHAPOJHBIMHU
cpeacTBamu pacueTos [1, ¢.81].

NMenHno Tak co3marTcs (DUHAHCOBBIC
CpEeICTBa Pa3BUTHIX CTpaH. [loporoBusHa Takux
JIEHeT MPETSITCTBYET MTOBBIIIECHUIO
KOHKYPEHTOCIIOCOOHOCTH HAIIMOHATILHBIX BAIIOT
U KamuTalloB, OOpa3yrolIMXxcs Ha WX OCHOBE.
CaMbIM [1OXOAHBIM OHM3HECOM MJIi Pa3BUTHIX
CTpaH B TIOCJICTHUAC TOMABI ABJSICTCS YBEIIMYCHUE
npruOaBOYHON CTOMMOCTH JI€HET, HaXOISIIUXCS
B 0AaHKOBCKO CHCTEME.

B pa3BUBAIOIIUXCS rocynapcTBax
JICHE)KHBIE CPEACTBA CO3/IAI0TCS Yepe3 MOKYIKY
WHOCTPAaHHOW BaJIOTHL, a JOXOJ OT BBIMyCKa
JEHEeT YXOJIUT B 3KOHOMHKY CTpPaHBI, BaIOTa
KOTOpOii BBIKYTIaeTCSl. CrnepnoBarenbHO,
¢duHaHCOBaS CaMOJIOCTaTOYHOCTh u
0e30MacHOCTh CTpaHbl 3aBUCAT OT HCXOJa
0OpBOBI MEXKTy HAlIMOHAIBHBIMH CHCTEMaMH U
ux BamoTamu [6, ¢.328-331]. B coBpeMeHHBIX
YCIIOBUSAX KECTKOW KOHKYPEHIIMU TOCYAapCTBa

MIPOUCXOIUT

MPEANPUHUMAIOT  BCEBO3MOXHBIE  JEHUCTBUS,
HaIpaBJICHHbIE Ha YCUJIEHUE
MIPOTEKIITMOHUCTCKOMN WJIEOJIOTHH.
PazBuBaromuecs CTpaHBbI CO3HA0T
JOTIONTHUTEIbHBIE ~ TaMOXKEHHBbIE  Oapbephl,

MPEMATCTBYIOINE JOCTYNy K CBOUM PBIHKaM, a
TaKXK€ CHEPKHUBAIOT pPOCT YPOBHS  KU3HHU
HaCCIICHUS c IEITBI0 YMEHbIIICHUS
ce0ecTOMMOCTH  CBOEH MPOAYKIIMM U, Kak
CIIEACTBHE, TTOBBITIICHUS ee
KOHKYPEHTOCTIOCOOHOCTH Ha MUPOBOM PBIHKE.

Pa3Butbie TOCymapcTtBa CyOCHIUPYIOT
OKOHOMHUKY IPEMMYLIECTBEHHO  JICLIEBBIMU,
CO3/IaHHBIMU JIeHbramMu. B Takoi cuTyanuu
KOHKYpUPOBAaTh C TIOMOMIbIO 3apabOTaHHBIX
JICHET HE UMEET CMbICiIa. B HEKOTOPBIX CTpaHax,
B YaCTHOCTHU B Poccun, B CUITY
reorpadu4ecKoro pacIoaoXeHus,
JHEPreTUYECKUE M TPAHCIOPTHBIE PACXOMbI
OoJipllie, YeM y KOHKYPEHTOB, UYTO MOHWKAET B
[EJIOM €€ KOHKYPEHTOCIIOCOOHOCTb.

B nmanHOW cuTyauum HMeEET CMBICIT
MIPOBOJUTH MOCTOSIHHOC MacItabHoe

cyocumupoBaHWe, HO  TOJBKO  JCHICBBIMHU
JICHbI'aMU, B MPOTHBHOM CJydae IOTHPOBaHHE
OKa)KeTCsl OSCCMBICIICHHBIM |7, ¢.48].

Takum oOpazom, OTCYTCTBHE
COOCTBEHHOTO  KamuTajla W  3aBHCHMOCTh
(uHAHCOBOTO OJATOMONY4YHsi OT HWHOCTPAHHBIX
WHBECTUIIMI  JelaeT  CTpaHbl  (PUHAHCOBO
3aBUCUMBIMU M Oe33amuTHbiMUA [9]. OmnHako
U3MEHHUTh MMOJ00HOE TIOJOXKEHHE BO3MOXKHO,
Hepeisl OT MOJUTUKH «3apadaThIBaHUs JICHET)
K TIOJHTUKE HMX CO3JaHus. DTO, B KOHEYHOM
cuere, MO3BOJIUT MOBBICUTD
KOHKYPEHTOCIIOCOOHOCTb HaIMOHAIbHOU
OKOHOMHUKH, OOCCICUUTh TOJUTHYECKYIO U
DKOHOMHYECKYI0O  0O€30MacHOCTh W JIacT
BO3MOXKHOCTh ~ y4acTBOBaTh B  YIPaBICHUHU
MHUPOBBIMH TTPOIIECCAMH.
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