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BBenenue

[IpencraBnennas 3gech Mozaenb «besycmoBHoro OcnHoBHoro J[oxoma» (BOJl) momkna
COOTBETCTBOBATH YETHIPEM KPUTCPHSM: |

ObecnieunBaTh CyIIECTBOBAHHS B CMBICIIE O0ECIIEYEHNSI OCHOBHOTO OOIIIECTBEHHOTO y4acTUs
[IpencraBnsaTs MHIMBUYaJIbHBIE IIPABA

BrimnaunBaThest 6€3 TpOBEpKU MOTPEOHOCTH

BO/I He momkeH 03Ha4aTh 00513aTEIIBCTBO K TPYAY

I/ICXOIIFI N3 3TUX KPUTCPUCB, MOACIIb

JOJIDKHa OBITh OMAaHCHUIIMPOBAHHO OpTraHU30BaHa 10 OTHOHMICHUIO K KaJIbBUHUCTCKOM pr,[[OBOﬁ
MOpaJ'II/Iz, TO €CTb Pa3ACIIATh 1O0XO0A U TPYAOBYIO ACATCIBHOCTD

HC JOJDKHA MPCIATCTBOBATH COTIACHIO HA IMPECAJIOKCHHYIO pa60Ty
J0JDKHA JaBaThb JIIOJAAM OJIMHAKOBYIO JI0JIHO B O6HI€M pocte 0J1ar0COCTOSHHS

JOJIDKHa 3(1)(1)CKTI/IBHO BBICTYIIATb IIPOTHUB 3aMMCTBOBAHUA 3apIIaATHOTO M COLMUAJIBHOT'O
ACMIIMHTa B paMKax Iponuecca rno6an1/13au1/n/1

JOJDKHA BECTH K SKOHOMHOMY HCITOJIb30BAHUIO TIPHUPOIHBIX PECYPCOB (3aIMTa OKPY’KaIOIIeH
cpebl)

noixHa 3 (GEKTUBHO BBICTYNATh MPOTUB BO3MOXHOTO CKOTUICHUS KaruTana

JIOJDKHA YIPOCTHTh HATOTOBYIO CHCTEMY M OJHOBPEMEHHO YCIIOKHHTH COKPAIEHHE HAJIOrOB’
JOJDKHA TIOAJICPKUBATH TPEANPUHUMATEIECKYIO ESTEIbHOCTD

JIOJI’KHA B BBICIIEH CTENEHH 00eCIeYrBaTh COLMAIbHYIO CIIPAaBEUIMBOCTh

IIpu 3TOM B 11E]IOM MOAEIB [{UbTess OPUEHTUPYETCS HA TAKUE BUJIBI HAJIOTOB:

HJAC (momnoda3oBblii HETTO) 4 COOTBETCTBYET CETOAHSIIHEMY HAJOTy Ha J00aBIICHHYIO
CTOUMOCTb.

CoupabpHbIi HAIOT ¢ 060poTa (ITOMIHO(A30BEIH GPYTTO)
ConmaibHbIM HaJIOT ¢ MPUObUIH
CoupasbHBI HATOT Ha 060pOT ¢ KalnTana, aHajgorndex Hatory Tobuna ©

CHCHI/IaJII)HBIC HaJIOTHW, KaK JOOIMOJIHUTCJIbHBIC HAJIOIM Ha MCIOJb30BAHUC IMMPUPOAHBIX
PECYypCOB, HAJIOI HA aBTO WUJIKM HAJIOT'H HA BJIaJICHUEC JOMAIlITHUMHU KUBOTHBIMU

Bcereno anHymupyroTCsi TaKue cTapble HAJIOTH U COOPHI:

Bce conmanbhbie cOOPHI, KaK CO CTOPOHBI padOTOATENEH, TaK U CO CTOPOHBI PAaOOTHHUKOB 7
TlogoxoaHbIE HAJIOTH
U BCE OCTAIbHBIC CTApPhIC HAJIOTH Oy YT 3aMEHEHBI HAJIOTOM Ha JI00aBICHHYIO CTOUMOCTb.

NN DN AW

Kputepuu cetrt BOJI 1 BIEN: http://www.Grundeinkommen.info

KanpBunmcTCKas TpyI0Bast Mopais: http://de.wikipedia.org/wiki/Calvinismus#Calvinistische Arbeitsethik
CokpallieHue HaJIOrOB: OOIIMPHOE MOHATHE CYMMBI HAJIOTOB, http://de.wikipedia.org/wiki/Steuerverkiirzung
http://www.bankstudent.de/downloads2/steuer6.htm

http://www.bommi2000.de/wirtkunde/wk07 222.pdf
http://www.uni-kassel.de/fb5/frieden/themen/Globalisierung/tobin.html

O MeaUIMHCKON CTpaxoBKe OoJjiee moapodHo rooputcs B [punoxenun 2
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IToapoOHO 0 HAJIOTaX:

Mogens [lunpTest yeTko pasnenser (puHaHCHUpOBaHUE OOIIMX TOCYJApCTBEHHBIX PacXo0B
(marmpumep, Ha UWHPPACTPYKTYpYy, O€30MacHOCTh, BEIOMCTBA) ¥ (HHAHCHPOBAHHE
couuanbHelx ycnyr (BOJI, meauuuHckoe cTpaxoBaHuE), 4TOOBI JOCTHYb MaKCUMalbHOU
IIPO3PaYyHOCTH.

HAC

C ToukM 3peHUs] YUCTOrO B3UMaHUsS HAIOTOB JI0OOUpyemoe mpod. ['boTiiom Bepuepom / ap.
benenukrycom Xapnopnom ¥ ClMsHEE BCeX HANOTOB W cOOpOB B €AWHBIA HAJIOT HE
MPOTHBOPEYUT CETOAHALIHEMY HAJIOTY Ha T0OABIEHHYIO CTOUMOCTb.

bnaronaps »TOMy CIMSHHMIO HaJOTrOB, BO3HHKHET «aHapXH4yHas» HAJIOroBas cHCTEMa,
MOCKOJIBKY Yy TrocynapcTtBa OyJIeT OTHSTa BCSUECKash BO3MOXKHOCTh HKOHOMHYECKOTO
peryJIinpoBaHUsL.

Jpyrum HeocnmopuMbIM 3(PQHEKTOM 3a CUeT MCKIoYHTeNnbHOro (uuancuposanus HJIC
COLMAIBHBIX M TOCYJapCTBEHHbIX HOTPEOHOCTEH SBISAETCA TO, YTO NPEANPHUATHA HpHU
HKCIOPTE TOBAPOB MPHU Kax0M (PMHAHCOBOM YUACTHH OCBOOOXIAIOTCS OT rOCYNapPCTBEHHBIX
U conualbHBIX cOopoB. [TockombKy Hamor Ha 100aBICHHYIO CTOMMOCTH SBIISIETCS YHCTHIM
HAJIOTOM JUIsl KOHEUHOTO MOTPeOUTENss M B3MMAETCSl MCKIIOYMTENBHO B CTpaHE MMIIOpTa C
noTpeOuTeNneil, UBYIINX B 3TOW CTpaHe. ’

NMEeHHO OpHEHTHMpOBaHHBIE Ha SKCHOPT MNPEANPHUITHS B BBICHIEH CTENEHU 3aBUCAT OT
xopomed wHPpacTpykTypsl. Ecnmu Hemenkas uWHpacTpykTypa OyAeT MOKPBIBATHCS
WCKITIOYUTENFHO 32 CYET HEMEIKHUX MOoTpeOuTenei, 3To OyneT HempsMoill cyOBeHIuen amns
JKCIIOpTA.

Jta cyOBEHIHS SBHO HEOOX0MMMa coro3y Beprepa u Xapropna.

ITockonmeky Bepaep/Xapaopn OTKa3bIBalOTCS OT KAKUX-THOO HAJOTOB HAa MPHOBUIb, 3Ta

cyOBeHIIMS TpuUBENET K OJHO3HAYHOMY YBEIWYCHHIO KOHIIEHTpAllUM KamuTana |
. 11

JaTbHEHIIIEMY YBEIIMUEHUIO PA3HUIIBI MEKY TOXO0JIaAMH.

Kpome Toro, omacarbcs ciemyeT Takke, YTO INPH CHCTEME HaloroobdyokeHus Bephepa
JOCTYIl MaJlbIX W CpPEJHUX TMPEANPUATHH K HHOCTPAaHHOMY KamuTainy OyAeT Mo4uTu
HEBO3MOKEH MJIU 110 KPAHEN MEpE YCI0KHEH.

3a cYeT COIMAIBbHOTO HAJIOTOOOJIOKEHMS I0XOJa OPraHM3allMs COIMAIBHOTO Hajora ¢
obopora (momHo¢azoBsii Opyrro) m HJAC nna ¢uHaHCMpOBaHHS TIOCYJapCTBEHHBIX
noTpeOHOCTEH MPH UCTIONBb30BaHUK Mojenu Jlunbrest 3TH 3G GEeKTh 0 KpaiiHel Mepe OyayT
KOMIIEHCUPOBATbhCA.

8 Werner, G6tz W.; Presse, André (Hrsg.) Grundeinkommen und Konsumsteuer (2007), YHuBepcurerckoe
m3natenscTBo Kapicpye, ISBN 978-3-86644-109-5 crpanunma 100
http://www.uvka.de/univerlag/volltexte/2007/186/pdf/Tagungsband _Grundeinkommen.pdf crpanuma 100

9 http://www.fm.mv-regierung.de/pages/steuer_recht umsatz.htm 2-it a63aig

10 http://www.uvka.de/univerlag/volltexte/2007/186/pdf/Tagungsband Grundeinkommen.pdf crpanuma 101
ITyHKT 6

11 Dra Tema MOBTOPHO MOAHUMAETCS U 00OCHOBBIBAETCS B IIEHTPAIBHOM 4aCTH

12 CmorpuTte npuinoxenne «Heo0X0MMOCTh Haora Ha 000POT C KaruTaiay
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ConmMaJLHBIA HAJOT ¢ 000pOTA

ConmanbHbIi Hajor ¢ 000poTa B paMkax mMojenu Junbres sSBiseTcs moaHO(Pa30BbIM OPYTTO
1
Hajorom ¢ o0opota, aHaiorom Hayora-npeamectsenunka HJIC ot 1968 roxa. 3

B cayuyae ¢ HIAC (monHo]a30BbIi HETTO) MPEANPUATUS MOTYT YPOBHSAThH OIJIAaYMBAaEMbIE BO
Bpemst mokynku HJIC (mpeaBapuTenbHBIA HANOT) 3a CYET PAacCUYMTAHHOTO B COOCTBEHHBIX
cuerax HJIC, Takoe ypaBHuBaHue B nosHodazoom Opyrro HJIC He Bo3MokHO. [laxe ecnu
CYMMBI C HaJlOTOB OOOMX BHJIOB — OpYTTO HMJIM HETTO — OyAyT pPaBHBIMH, y ITHX HAaJOTOB
a0COJIIOTHO Pa3IMYHOE 3HAYCHHUE!

Pacxon »HepruM M NPUPOAHBIX pecypcoB He yuTeH mnpu B3uManuu Herro HJIC.
[IpennpusTie omnauuBaeT TOIBKO CTOMMOCTH MPOU3BOAMMOIO MPOLYKTa, HO HE IUIATUT
HaJor (3a pacxoxm) Oosbine, deM TpeOyeTcs SHEPrUH W CHIPhS HA IPOU3BOJCTBO.
CoumanbHblil Hasor ¢ 060poTa 0OJbIIE COOTBETCTBYET CYTH HAJIOTa Ha MCIOJIb30BAHUE

pecypcos.

ConmanbHblil Hajor ¢ 000poTa OpyTTO BIMSET HA INIyOMHY MPOU3BOACTBA MPENNPHUITHIA.
CerofiHs B NPOMBINUIEHHBIX CTPaHaX 4acTO MPHOErarT K ayTCOPCUHTY, YTOOBI TaKUM
00pa3oM BBI3BATh JIEMNUHT 3apIuiaT. C NpUMEHEHHEM COIMAIBHOTO Hajora ¢ 000opoTa 3To
OyZeT onpeeIeHHO MEHee MPUBJIEKATENbHO, TIOCKOJIBKY COLMANbHBIM Hajor ¢ obopora
Bce Tak ke Oyzer aeiicrBoBath — B oiinuuu ot HJ(C.

HeyruiaTa Hanoros ¢ MpUMEHEHHUEM COIMATIBHOTO Hajora ¢ 00opoTa 1mo moaenu Junbres
Oyzaet HeBbirogHol. B cinywae ¢ H/IC npu xoHTpaGaHHON poaaXe TOBApOB U/WIIH yCIyT
COKpAILAIOTCS PACXObl HA HAJIIOTU MO BCEH LIENIOYKE IEHOOOPAa30BaHuUs, OJHAKO B CIIydae
C COLIMAJILHBIM HAJIOroM ¢ 0060poTa (OpyTTO) peub UAET JIMIIb O MOCIEIHEM 3Talle.

Ecmu o6benunuts HIAC (HETTO) M commanbHbIi Hamor ¢ obopora (OpyTTO), TO 3TO
MO3BOJIMT B 3HAYUTEIHLHONH Mepe NpEensTCTBOBATh COKPALICHHWIO HaioroB. HeoOxommmo
JIMIIb CO3/1aTh BO3MOXKHOCTB JUIS TOJCYETa MPEABAPUTEIBHOTO HAJIOTA B COIHAIBLHOM
Hanore ¢ 060pOTa; a He KAK PaHbIIe OBUTO C HATOTOM Ha T0GABICHHYIO CTOMMOCTb.

B PE3YIIbTATC HpC)IBapI/ITeJH)HLII\/JI HAJIOT IO BXOOAIIEMY CUHCTY PAaCCUHUTBIBAJIICA TOJIBKO C
o 15
Hajora Ha HCXOIAIINHK CUCT. Her HCXOAAIICTO CUCTA — HET IIPEABAPUTCIILBHOTO HAJIora

B pamkax rino6anu3npoBaHHON 3KOHOMUKH BaXKHO, YTOOBI UMIIOPT He BBI3bIBAJI JEMITUHIA
Ha pBIHKE TPYJa M COLMAIBHBIX YCIyI, HO Hall CTaHAApT 3KCHOPTHUPOBAICS B Ipyrue
crpanbl. BOJI, ¢unancupyemsiii 3a cuer HJIC, cnocoOCTByeT MOBBIICHHIO LIEH Ha
UMIIOPTHBIE TOBApHI, OJJHAKO HE MEHsAET MX 0a30ByI0 crommocTh. HacumTbiBaeMblil mpu
9KCIOPTE WM UMIOPTE B CTpaHy MapTHEP COLMAbHBIA Halor ¢ obopoTa craja Obl B
UCXOJHOM CTpaHe CTHMYJIOM JJsl BBEAEHUS COLHUAIBHOrO Hajora ¢ obopora. Takum
IIyTEM MOXKHO DKCIIOPTUPOBATh €BPONEHCKUE COLUATIbHBIEC CTAHIAPTHI.

13 http://www.tu-cottbus.de/ZfRV/Skript_FinanzUndSteuerrecht SS2006.pdf crparnmna 54{f
14 Jlns sToro HEOOXOAUMO, YTOOBI COIMANBHBIN HAJIOT ¢ 000pPOTa MOXKHO OBIJIO BO3BpAaIaTh M CHHCHIBAaTh. B

Cllydae CO «CTapblM HajoroM ¢ oGoporta» oT 1968 roma 310 OBUIO HHM B XOXIy, HH JXEIATEIBHO C
MTOTUTHYECKON TOYKH 3peHus. [omuTHKH GOAINCh BO3MOXKHOWH B 3TOM CIydae IMPO3PaYHOCTH HAIOTOBOU
cucrembl. Wohe, Die Steuern des Unternehmes, 5-e usznganue, crpanuia 265, UznarensctBo Vahlen, ISBN 3
8006 0978 9

15 Tlpu npaBuiIbHOM OaJaHCHPOBAHWHU TMPEANPHITHAS CIOKHO TOMAICIATh HCXOJSIIUNA CUET, MOCKOJIBbKY

JACHEKHOC IMOCTYIJICHUE NOJIKHO OBITH 06paTHO IMPOBEACHO 110 6yXFaJ’IT€pI/II/I, TO €CTb, INIOCTYIUICHUEC CPCACTB
u I/ICXO,HHHII/Iﬁ CUYCT AOJIKHBI COBIIAIATh. Pa3HI/IIIy H€06XOHI/IMO paccMaTpuBaTth OTACIBHO, HAIPUMED,
CIIUCBhIBATh HA TPAHCIIOPTHBIC U3ACPIKKU.
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[Tocnennuii myHKT HyX1aeTcs B pasbsicHeHnu. B Bapuante ¢ HIIC nerro (Bepuep/Xapmaopi)
HEMEIIKKE TOBaphl Ha AKCIOPT OCBOOOKIAIOTCSI OT BCEX HAJIOTOB U COIMAIBHBIX cOOpOB. To
K€ CaMOe KaCaeTCst M MMITOPTA M3 3arPaHHIbI B CTPAHy SKCIIOPTa.

VY4uThIBae€TCS YMCTas MPOU3BOJACTBEHHAs CTOMMOCTh: KTO oOecneumBaeT caMyro HU3KYIO
3apIUIaTy ¥ CcaMble JELIEBbIE SKOJIOIMYECKHE CTaHAApPThI, NpPEUIaraeT M IOCTABIAET 3a
JTYYIIYIO LIEHY.

OOpartHast cnupanb, KOHKYPEHIMs 3a XyALIHE OKJIaabl M CaMble HHU3KHE SKOJIOTMYECKHE
CTaHJIapThl HauMHaeT Bpamarbcs. B EBpone yBakaemas ['epmanus morna Obl, Gmaronaps
BBICOKOM CTENEHW aBTOMAaTU3allii, OUYEHb JIOJIT0 OCTaBATHCA JIMAECPOM IO IKCIOPTY, HO TOTa
MEHee pa3BUTHIC CTPAHBI MPHUIUIA OBl K emle OOJbIIeMY MaJCHUIO YPOBHS HKOJIOTHYECKUX
CTaHJapTOB, YPOBHA 3apaOOTHBIX IJIAT, COUUAIBHBIX CTAaHAAPTOB.

WNuaue Bce BBITTISANT B CIydae C HAJIOTOM ¢ 000pOTa: €CIIM MBI DKCIIOPTUPYEM TOBAphHI B
CTpaHbl, KOTOPbIE MPUMKHYJIU K CUCTEME O0JIOKEHHsI HAJIOTOM ¢ 000pOTa, 3TOT Hajor OyaeT
MIOJICYUTBIBATHCS] B COOTBETCTBUU C CYILECTBYIOLUIMMHU IIPOLIEHTHBIMU CTaBKaMH.

Ecau Mb1 Oy1eM 3KCopTUPOBATh TOBAPHI B CTPAHY C TAKOM K€ CTAaBKOW COIMAILHOTO Hajora
¢ obopora, uTo ¥ B ['epMaHuu, TO MPHU IKCIOPTE UMIOPTEPY BO3BPAIMIAETCS CyMMa HaJiora B
TOM € pa3Mepe, HO B ATOH cTpaHe HEOOXOJUMO NPUOETHYTh K COLMAILHOMY HAJIOTy C
obopora.

@dakTtuuecku (MPU YCIOBUU OJIMHAKOBBIX COLMAJBHBIX CTAHJAPTOB) Tpojaxka Oyner
OCYIIECTBIATHCS 10 LIEHAM HETTO.

Ecmu skcnoptupoBaTh B CTpaHy ¢ Oojiee HHU3KHM COLMAIbHBIM CTaHIApTOM WM 0e3
COLIMAJIBHOTO HaJIora ¢ 000pOTa, TO MOACYUTHIBATh Oy JIeT HEUEro, WM cyMMa OyieT HUXKe.

COHI/IEU'[I)HI)II\/JI HaJIOr 0TYaCTH HUJIK ITOJIHOCTBIO OCTACTCA B FepMaHI/II/I.

Ecmu MBI OyzeM MMIIOPTHPOBATh TOBAp M3 CTPaHBI 0€3 COLMAIBHOTO Hajora ¢ 000poTa, TO
'epMaHus TpU UMIOpPTE MOJIY4YaeT CYMMY COIMAJIbHOTO Hajora ¢ o0OpoTa, MpH 3TOM
MHOCTPAHHOMY IIPEANPHHUMATEIIO 3Ty CYMMY HE KOMIIEHCHPYIOT.

Ecom yx Ha TO moOIIIO, MOACYUTHIBAEMBIH COIMAIBHBIM HAJIOT ¢ 000OpOTa MPEACTaBIsSET
co00i1 CBOEro pojia COIMANBHYIO CTPaxoBKy. J[nsi cTpaH, KOTOpBIE BCE ke PEIIaloT BBECTH
COIMAIBHBIA HAJOT ¢ 000pOTa, ATOT HAJIOT SBJISAECTCS (PMHAHCOBO HEUTPAIbHBIM, CTPAHBI C
HU3KUMU COLMAIbHBIMU CTaHJapTaMu OyIyT 00Jararbcs CTpaXOBOYHBIMU COOpaMH.

OTtcroia BBIBOJI, YTO MPH IKCIOpPTE O0Jee BHICOKOTO COIMAIBHOIO CTaHAApTa, CONMATbHBIN
JEMITMHT HU B KOEM CJIydae He UMIIOPTHpyeTCs!

Pagu mopsinka ciiegyeT Takke YTOYHUTh, YTO M B Mozenu Junbres UHPpPacTpyKTypa
¢unancupyertcs nocpenctsom HJIC, kak u B mogenu Bepnepa.

[Ipy MOBEpPXHOCTHOM pAacCMOTpPEHUH Mojens JuiabTes cyOcuaupyeT SKCHOPTHBIC
npeanpustusi. Ho Bepuep ocBoO0XaaeT 3KCIMOPTHBIE TOBAPHI OT KAKHUX-JIM00 HAJIOTOB WU
COLIMaJIbBHBIX CGOpOB n OCTaBJISACT 663 BHCIIHETO BMcEIIAaTECIIbCTBA TOJIYUCHHBIC
MpearnpuHUMAaTeIsIMU O6Jarofaps 3Toi cCyOCHINH TOXO/IbI.

Mopnens [unbres, HallpOTUB, HE CYOCHAMPYET colMajibHbIe COOpBI, a U3BJIEKAECT MOJOBHHY
JI0XO0/a OT AKCIIOPTHBIX CyOCHINN Yepe3 COMMAIbHBINA HAJIOT C IPUOBLITH.

16 Werner, Gotz W.; Presse, André (u3x.) Grundeinkommen und Konsumsteuer (2007), Universititsverlag
Karlsruhe, ISBN 978-3-86644-109-5 crpanuma 111
http://www.uvka.de/univerlag/volltexte/2007/186/pdf/Tagungsband Grundeinkommen.pdf crpanuma 111
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ConMaJILHBIA HAJOT ¢ MPUOBLLIN

B MPpUHIHUIIC, BCC JOXOAbI MOXKHO pa3JC/IMTh Ha IBC KATCTOPUH:

o Jloxox oT «cOOCTBEHHOPYYHOI'O TPyAa»
o Jloxox ¢ COCTOSIHMS WM TPYAA IPYTUX JIFOACH

Paznuna MCXKAY OSTHMHU BHUIAAMU NOO0XOHa 3aKIIHOYACTCA B BO3HUKHOBCHUU U O6p330BaHI/II/I
J0XoJa.

PaGoTHUK M pYyKOBOJOHUTEIb OJHOTO M TOTO K€ MPEeNnpusATHs 00a AenaroT CBOIO padoTy.
OnHako pabOTHHK HEMOCPEICTBEHHO 3aHAT I[EHOOOpa3oBaHMEM, U3 YEro IOTOM
OIJIAYMBAIOTCS. OKJIQAbI, B TO BpeMs Kak caM IUPEKTOp JIHMIIb KOCBEHHO 3aJlefiCTBOBaH B
nporuecce 00pa3oBaHUs LIEHHOCTEN:

OH nuuIb NPUHUMAET pelieHre 00 S3KOHOMUYECKH BHITOJHOM NMPUMEHEHHH 1IEHO00Pa3yOIINUX
(hakTopoB.

Mol He OyaeM paccMaTpuBaTh BOMPOC O TOM, CTOMUT JIM TEMeph H3-32 3TOrO IUIATHTH

JTUPEKTOPY OOJBIINN OKJIaJ, ueM paboTHUKY. PakT B TOM, 4TO OOjiee BBICOKas 3apIuiaTa

JMPEKTOpa JIUIIL OTYaCTH Obla Ha3HaueHa '"COOCTBEHHOPYYHBIM TPYIOM aupektopa", B
. 17

OoJbIIIel Mepe - 3a cueT paboThl paOOTHUKA W MAIIIHH.

Takum oOpa3oM, OoJyiee BBICOKHH JOXOA IUPEKTOpPA OTYACTH SBJSICTCS «CKPBITHIM
BEIOMBaHUEM J0xo4a», KOTOpI)II>'I JOJI’KEH oOylaraTbCsd HAJIOIOM TOYHO Tak XKE, Kak H
«OOBIYHOE» TOJIYYCHHE JI0XO0Jla, YTOOBI HE JOMYCTUTh OOpa30BaHUs J1a3¢€K B CHUCTEME
Haoroo6oxeHns. CoLpanbHBIN HATOT ¢ JOX0Ja B3UMAeTcs B (JOPMe HAJIOTa ¢ HCTOYHUKA'®
TaM, TJIe IMEIOT MECTO OTKPBITOE MM CKPBITOE OKJIAZIOM TOTYYCHUE T0XO0/a.

Mopgens Jlunbrest oTKas3ajzack OT OOJOXKEHHs HaJOraMH OKJIAJOB C «COOCTBEHHOPYYHOI'O
TpyAa». COOpHI C OKJIaI0B B BBICIIEH CTENEHN aCOLUAIbHBI:

o CrocoGHOCTE W TIpaBO paboTaTh JOKHBI OBITh OCHOBHBIM IpaBOM dyeioseka''. OT
00JIOYKEHUS HAJIOTOM OCHOBHBIX TIPaB CIIEAYET OTKA3aThCs B IPUHIIHIIE.

. O0J10)KeH1Ee HAIOTaMHU pr,[[OBOﬁ JACATCIbHOCTH ITIOBBIIIACT JABJICHHUEC K 6OJ'II:H_ICMy pocty

o OOnoxeHune HAJIOTOM OKJaga «OT COOCTBEHHOPYYHOTO TpyZa» SBISAETCS HENPSIMBIM
CyOCHAMpPOBAaHUEM CKPBITOIO WJIHM SBHOTO MOJy4YeHHs J0X0jAa. I[loCKOibKy mMonmy4eHHbII
JIOXOJl CTAaHOBUTCS MEHbILIE Ha pa3Mep Hajora, ¢ LeNbl0 (UHAHCHPOBaHUA OrOIKeTa
rocyaapctBa. Takum oOpa3om, paOOTHUKM HECyT JBOIHYI0 Houry. C OJHOW CTOPOHBI €ro
JI0JIs1 B 1IEHOOOPA30BaHUU BBIIJIAYMBAETCS HE MOJIHOCTBIO, C IPYrod — 3a cueT 00JI0KEHUs
HaJIOTOM €T0 OKJIajJa, MOJYyYEHHOT0 OT JJOXOa ¢ IIEeHO0Opa30BaHuUsI.

. O0n0KeHNs OKJIaJJa HaJIOI'OM B HW)KHEU JTUHEHKE 3ap1uiaT ABJISACTCA HOBYMKOfI. HOCKOHBKy
HaJIOr IPCIATCTBYCT CKOIJICHUC ACHCT Y pa6OTHI/IKa C MaJbIM OJOXOOJOM. To €CTh, BBIITH 3a
uepTy 6C,Z[HOCTI/I MPaKTUICCKHU HEBO3MOXKHO.

e 3a cuer OOJOXKEHHUS HAJIOTOM OKJIaZa 3aKpaJbIBaeTcsi TPeOOBaHHE OTCTYMHOTO (TpyAoBas
JIeATENHHOCTD JOJKHA OBITh HETTO)™

17 Cmortpure IIpunoxenue 5

18 http://de.wikipedia.org/wiki/Quellensteuer

19 Cratps 23 o0mux npas 4eJI0BeKa ONPEENIIeT «TPYI» KaKk OCHOBHOE MIPABO YEIOBEKA,
http://www.unhchr.ch/udhr/lang/ger.htm

20 http://www.sachverstaendigenrat-wirtschaft.de/download/ziffer/z624 632j02.pdf
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21 2
[Tepexonubie moxenu (TG-M) kak y Ilempuepa © wim Anbrxayca ~~ OCHOBBIBAIOTCSI Ha
OTHOCHUTEIFHO BHICOKOM YPOBHE HAJIOra UIMEHHO Ha JUana30H J0X0/a.

B OGonpmeit crenenn BOJ] ¢uHaHCHpyeTCS 32 CUET PeCTPYKTYpUPOBAHUS BHYTPU TPYIIIIEI
CPEIHEro ¥ HU3LIETOo KJlacca M0 YPOBHIO 3apILIATHI.

Crenyer omacaTbCsl TOT0, UTO NEPEXOAHBIE MOAEIH, TAKUM 00Pa30M, 3aKOHOMEPHO MTPUBELYT
K TOSBJICHUIO KacT (FOpPU30HTAJIbHOE pa3jielieHHe) B MpoTHBOBeCc Mojenu Jlunbres, riae
JEHCTBYET BEPTUKAIIBHOE PA3ICIICHNS CBEPXY BHHU3.

Bricokas nmons HeoOyaraeMasi HajjoraMd B COYETAHUU C JOCTAaTO4YHO BBICOKHUM BOI[

TrapaHTUPYET OJOCTHIKCHUA TPOTPCCCUBHOTO CONMATIBLHOI'O HAJIora ¢ 10Xoaa BOIIPEKU SABJICHUIO
o 25

Flat-Tax u PErpe€CCUBHOTO ACUCTBHUSA ITOBBIIICHHBIX HAJIOTOB C 06op0Ta.

Henocrarok monenn BepHepa 3akirodaeTcst B TOM, YTO JOCTUTAETCSl perpecCUBHBIN 3PPexT
2
CHCTEMBI HATIOTr006/I0%KeH s, ~°

BepHep OCO3HACT MU BCCKO AprymMeHTHUpPYCT, 4YTO MACHBI'M CaMH II0 cebe OCHHOCTH HC
27
npeaAcCTaBIAIOT, HO an06peTa10T 3HAYUMMOCTH JIMIIb B HOTpC6HT€JIBCKOM KOHTCKCTC.

BcenenctBue Toro, 4ro B Mogenu BepHepa nepexon neHer >>> B cpeicTBa IPOU3BOICTBA HE
oOjaraercss HajJorom, Mozeinb BepHepa Hen30eKHO NMpUBENET K OOJIBLIONW KOHIEHTpAlUuU
cpeacTBa mpou3BojacTBa. [lockoiabKy Te, KTO He 00JIaaeT CpeAcTBaMU IPOM3BOJCTBA, B
YCIOBHSX BBICOKOW TNPOLIEHTHOH CTaBKM Ha MOTpeOjeHHe He OyoyT MMETh HHM MajeHiiei
BO3MOKHOCTH OBPETEHHS CPEICTB IPOM3BOCTBA. *

UroObl cMsar4uth 3TOT >PdexT, BepHep ¢ HeZaBHMX IMOp HACTaWBaeT Ha IEpexole OT
OOBIYHBIX (10 HBIHEIIHAX BPEMEH) TPYIOBBIX OTHOMICHHUIT K BOMILHOHAEMHOMY TPY/Y. °

[Ipu 3TOM OH COXpaHseT 3a KaKAbIM PaOOTHUKOM CTaTyC MPEANPHHUMATENS C TE€M, 4TOOBI
KaK MUHHMYM «3aTpaThl Ha TPYJOBYIO IESTEIBHOCTHY HE 00araiuch HaJoroMm ¢ 00opoTa.

Kak ynactes moHSTh 3TO NpeAsioKeHHe (PMHAHCOBBIM BJIACTAM (€Cii BOOOIE yIacTcs), oKa
noj BompocoM. PakT B TOM, YTO ITOrO NPEJIOKEHHsS] HEJOCTAaTOYHO JUIsl OrpaHUYCHHS
KOHLIEHTpALlMU KaluTaa.

I’ITO6IJI YACPKHUBATH KOHLCHTPAIIUIO KalluTalla B AOMYCTHUMBIX paMKax, MOICJIbIO I[I/IJIBTCH
npenycMmarpuBaercs CoumaabHbli HAJO0T HA 000POT € KANUTAJIA.

21 http://www.uni-ulm.de/uni/fak/zawiw/content/forschendes lernen/gruppen/fl/Pelzer Text.pdf

22 http://www.d-althaus.de/index.php?id=52

23 http://psgd.info/forum/thread.php?postid=1951#1951

24 http://psgd.info/forum/thread.php?threadid=123#post465

25 http://psgd.info/forum/thread.php?threadid=123#post2063

26 http://www.richcons.ch/Erweiterung NZZ.pdf

27 Werner, Gotz W.; Presse, André (u3z.) Grundeinkommen und Konsumsteuer (2007), Universitétsverlag
Karlsruhe, ISBN 978-3-86644-109-5 crpanuia 107
http://www.uvka.de/univerlag/volltexte/2007/186/pdf/Tagungsband Grundeinkommen.pdf ctpanuna 107

28 Bepuep/Xapaopi a0COMIOTHO HE y4WIH TOrO, YTO Pa3Mep Hajora, BUJA, MECTO W BpPeMs B3MMaHHs Hajora
HMEIOT OTPOMHOE 3HAY€HHE JJIS IUIATENbIIMKOB HanoroB. OHM pacCMaTpUBAIOT HMCKIIOYMTENLHO CYMMBbI
B3UMAEMBIX HAJIOTOB, TO €CTh JOXOJ OT HAJIOrOB

29 http://www.diedrei.org/Heft 4 07/04 Brennpunkt-Werner.pdf
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OTOT Hajor B3UMAaeTcsl TOrja, Korja JEHbI'M W3 CpEACTBAa OIUIaThl IpEBpallaloTCs B
MHCTPYMEHT C TOBApHBIM XapaKTepoM. DTO aKTyajbHO, HAIPUMEpP, B CIIy4ae C TOProOBIEH
aKLUSMU.

COI_II/IaJ'ILHHﬁ Hajaor Ha O60pOT C KalluTajla NOJDKCH TAaKXKXE YPAaBHATH HECPABHOC HAJIOTOBOC

YHOpaBJICHUC JOXOAOM C KalluTalla 110 BKJIaJaM B IIPOU3BOJCTBCHHOC MMYIICCTBO U BKJIaJaM
30

ACHCIKHBIX CPCACTB.

Paszmep BOJI B moaeau JInabres

Mogens Jlunbres oTTankuBaeTcs, B oTiaudue ot Apyrux moaeneit BOJI, ne ot 3aBucsiero ot
HYX]l pa3Mepa, a OT 00IIEIKOHOMHYECKOT0 TPOU3BOJCTBEHHOTO MTOTEHIIAA.

B ocHOBe 3TOr0 JICKHUT UAES, YTO Pa3AeisaTh MOXKHO TOJIBKO TO, 4TO ObLIO 3apaboTaHo. [Ipu
3TOM ONOPHOW BeJMYMHOU sBisieTca He BBII, a cpenHuit noxon Ha Qyuly HaceleHUs BCEX
JUL, )KUBYIIUX B JAHHOW 3KOHOMHYECKOW 30HE. 3 [Ipu atom B pacuer OepyTcsi Bce BUJIbI
MOKYIIOK, HE3aBUCUMO OT TOT'0, UJIET JIU PeUb O TPYAOBBIX J0X0/1aX, yYaCTUU B MPEINPUATUH,
BKJIJIaX, CIEKYJIATUBHBIX JOXOJAX WM apeHAHBIX T0XO0AaX U T.[.

OT 5TOro MPOCYUTAHHOTO JI0XOJA Ha yIIy HACEJICHHs MOJUTUYECKH OepeTcs ompeaeneHHas
MPOIICHTHAs CTaBKa, KoTopas ompexaenser pasmep bOJl (monens dunbtes ucxoaut ot 60%,
YTO ceroAnsi coorBeTcTByeT okoio 970 EBPO na yenoseka).

BMmecte ¢ poctom 3koHOMHYecKoro noreHnuana pacrer u bOJl, onHaKo ¢ yMEHbIIEHHEM
HKOHOMHUECKOro rnoreHuana pazmep bO/l Takxke aBTOMaTH4eCKH CTAHOBUTCS MEHBIIIE.

[potuBauku BOJl wacto roBopsat o Tom, 4to u3-3a BOJl OyneT HemocTaTrouHOE KOJTUYECTBO
Jr0/iel, TOTOBBIX paboTaTh 3a IEHBIU. A TaKXe, YTO 3TO YHUUTOXXUT S3KOHOMUKY .

DTO, BO3MOXHO, CHpaBeaIMBoe 3amedanue s wmognenedr BOJ[, omuparonuxcs Ha
MOTPEOUTENBCKYI0 KOp3WHY, HO He ansi moaenu Junbres. Ecnmu Obl B paMkax Mozenu
Junbress BOJ] nMen HeraTuBHOE BIMSHUE HA IKOHOMHYECKUH MTOTEHIUAI, TO 3TO BBI3BAJIO OBl
TorJa 1o npuyuHe cnumkoM Majgoro bOJ[ 6yMm Ha peIiHKE TpyAa. 32

To xe camoe MOXXHO, KOHEYHO K€, PACCMOTPETb U C APYrod CTOPOHBI: €CIM 3KOHOMHUKA
«TIeperpeeTcs», HalpuMep, o MPUUUHE FKOJOTHUECKH OeccMbIcIeHHOro norpedienus, bOJ|
YBEIMYHTCS, YTO TPUBEAET K YMEHBIICHUIO pa0OTHI B 3TOM CEIMEHTE.

Ilo Hdunbtero, omnpenenuBumiics bOJl perymupyer nmoTpeGHOCTH YEIOBEUECKUX HYXKI;
COOCTBEHHO, 3TO M €CTh «aHTHU3EJEHasl UAEs», 3aCTaBUTh SKOJOTHI0 U SKOHOMMKY MIpaTh B
YHHUCOH, 4TOOBI ITPEOI0JIETh CIIUPAIb POCTA.

30 Bepuep/Xapmopn B HWTOTe IONIATAIOT, YTO JCHBIH ABYXBAJCHTHBI: CPEACTBO OIUIATHI, KOTAA JICHBIU
HEOOXOJMMO HEMEIUICHHO «IoTpeOuTh». WM Kak TOBap, KOTOPHIA MOXHO «OIOJDKUTH WA MOJAPHUTHY.
Taxke Beprep/Xapmopm paccMaTpuBalOT HAJOTOBOE PABEHCTBO JEHEXKHOTo CBoicTBa «ToBapy ¢
HAJIOTOBBIM [TPUMEHEHHEM «IIPOM3BOANMOIO TOBAPay, OJIHAKO ITO HE YUHUTHIBACT BBIPAKEHHBIE B CHOCKE 27
MBICITH
Werner, Gtz W.; Presse, André (u3n.) Grundeinkommen und Konsumsteuer (2007), Universititsverlag
Karlsruhe, ISBN 978-3-86644-109-5 ctpanuna 107 ff
http://www.uvka.de/univerlag/volltexte/2007/186/pdf/Tagungsband Grundeinkommen.pdf crpanuna 107 ff

31_http://www.bpb.de/popup/popup_lemmata.html?guid=HIAK7M
http://de.wikipedia.org/wiki/Pro-Kopf-Einkommen

32_http://www.psgd.info/files/publications/extern/blaschke.pdf ctpanuma 8 IV
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[Ecnu m panplie cTaBUTh Ha TPYAOBYIO JIEATENBHOCTh U KaJIbBHHHUCTCKYIO TPYIOBYIO
MOpalb ", T0 B pe3yibrare 5(QdeKTa phluara pa3BHBAIOIICHCSA ABTOMATH3AINH, CITHPATh POCTA
cTaHeT eme Kpyde. s mpoms3BOACTBa BCE OOJNBIIETO KOJMYECTBA TOBApOB HYXKHO BCE
MeHblIle mojeil. OJHaKo ceroiHs Bce JIIOIU JIOJKHBI 00ecleunBaTh CBOM JOCTATOK 3a CUET
TPYIOBOW JeATelbHOCTH. B HacTosiiee BpeMs 3TO BO3MOXHO TOJBKO TOTJa, KOrja
KOJINYECTBO NMPOU3BOAUMBIX TOBAPOB BBIXOAMT 32 PAMKHU YEJIOBEUECKHUX MOTPEOHOCTEH. |

I'votiy Bepnep: «MBbI )KkHBEM B PaiCKUX yCIIOBHIX»

dunancuposanue O/

[Mockomeky BOJ], mo J[lunbpTero, pa3BHBAaeTCS JUHAMHYHO, IEPECUET HEOOXOJAUM C
HEOOJBIINM WHTEPBAIIOM, HAIPUMED, €KETOTHO.

B nmepByto ouepens cieayerT BBIICHUTH MOTPEOHOCTh B (QuHaHcupoBaHuM. M3 Hero
BBIUMTAETCSI CyMMa COLIMAJIBHOIO Hajora ¢ jgoxoga. Ocraercs cymMMma, KOTOPYIO JOJKHBI
(uHAHCHPOBATH COIMATIBHBIE HAIOT ¢ 000POTa U COUMAIBHBIA HAJIOT HA JOXO C KarmuTasa.

Pa3nenenue B paMKax 3THX HaJOI'oB HOJI)KHO IIPOUCXOIHUTH Tak, YTOOBI Cp€aHUC OOXOOBbI C
4 o

Kal'II/ITEL]'Ia3 N HMHBCCTHIHMM B PBIHOK KallvuTalla, W IPOU3BOACTBO HA MNPCANPUATHUAX ObLIH

OJNHAKOBO HpI/I6BIJ'ILHBIMI/I.

Ucxons u3 9TOr0, AJA COIIMAJIBHOI'O HaJiora C 060p0Ta 1 COIMaJIbHOro HajJiora Ha J0XO0J C
KanurTajla MOXXHO paCcCYUTaTb COOTBCTCTBYIOIIHNEC IIPOUCHTHBIC CTABKH.

[IpenmymiecTBO AMHAMHUYECKON (HOPMBI 3aKITIOYaeTCsl B TOM, 4TO pazmep BOJ]

e HE 3aBHCUT OT MOJMUTHUKH. [lonuTuKa crnocoOHa JUIb ONpPENeNsATh paclpeaenTebHbIN
¢dakrTop (mpouentHeiii pasmep BOJl u3 pacdera OT CpeIHECTATUCTHYECKOTO JOXOAa Ha
IylUly HaceJIeHus).

e ABTOMATHUYCCKU MOACTPANBACTCA IO CTOUMOCTL ACHCT UJIM YPOBCHb I/IH(I)J'IHI_II/II/I.

e pacTeT KOCBEHHO, €CIM MPEANPUSTHS WM BKJIATYMKU MOTYyYalOT HEMPOMOPIHOHAIBHO
BBICOKHH J10X0J1, TOCKOJIBKY TOI'/Ia pa3Mep COLMAIbHOTO HaJlora ¢ 000poTa yMEHbILAETCS.

e TPHBS3aH K CEIBbCKOXO3SHCTBEHHOMY IOTCHIMANy. Mes COMMIapHOCTH peanu3yercs
6o1ee 3 pexTHBHO.

33 IlepkBH TakXKe CTaparoTCs IEp)KaThCSA IMONANBIIE OT KAIBBHUHUCTCKOM TpymoBoi Mopamu: «Cuwmraercs
MIPUBHJICTHEH, €cIM Tpodecchuss W TPYIoBas ACATEIFHOCTh COBHANAIOT; 3TO HUKAaK HE TapaHTHPOBAHHAS
HOpMa. M3 BaXHBIX, OTBEYAIOMINX OJArOCOCTOSIHUIO OOIIECTBA IEHTPANBHBIX TEM CUUTAIOTCA T€, YTO
TOBOPAT O TOM, YTO OHH HE OJHH IONAIAIOT B Cepy OTBETCTBEHHOCTH TeX, IJIs KOTO 3TO ecTh paboTa. Ecin
KOIHYTH TIy0Ke, TO MPOTECTaHTCKas TPyXOBask MOpaJlb BKIIOYAeT paboTy MO JAOMY M B CEMbE, a TaKKe
OpadHbple OOSI3aHHOCTH - B TPYHOBYIO AEATENBHOCTh. ... YCEepAWE€ W HACTOHYMBOCTH B OECHOIe3HOI
JeATeNIbHOCTH, TIOCIYIIHOE CIIEJ0BaHue, Jaxke 0e3 MOHMMaHHs CMbICIA, BHEJAPCHUE B TOUHBIE MEXaHU3MbI
YIPABJIECHUS: 3TU IIPU3HAKU CTApPOM TPYAOBOM MOpPAIU HAXOAATCS 110 OTHOLIEHUIO K OCHOBHOMY UMILYJIbCY U
CMBICITY IIPOTECTAHTCKOU TPyIOBOHI MOpaJIx B OTKPOBEHHOM MIPOTUBOPEYHH.
http://www.ekd.de/arbeit/huber-v1.html

34 JIoX0JI0M C KalHTaIa SBISIETCS OTHONICHUE ITOTyIEHHON CYMMBI K BIIOKEHHBIM CPEICTBAM
http://de.wikipedia.org/wiki/Kapitalrendite
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IIpuaoxenue 1:

CpaBHeHMe MoaeJael !

Yr1o0ObI NpCACTAaBUTDb PA3JIMYHBIC MOAXO/AbL Moz[eneﬁ OCHOBHOTI'O 10X0Ja, 3ACCh UCTTOJIb3YIOTCA

TPH pa3HbIX 3HAYCHMUS:
1.) Herro
2.) bpytto

3.) Tapa (pa3Huia Mex1y HETTO U OpyTTO)

[Ipu aToM Ha quarpamme Ha ocu X MbI BUAUM CyMMY OpyTTO, a Ha OCH Y — CYMMY HETTO:

LleHs HETTO

k4

OpanrkeBasi TMHUS OTOXAECTBISET OPYTTO U
HETTO, a TakXe COOTBETCTBYET CYMME,
KOTOPYIO IUIATHT KIMEHT 3a TOBAaphl WU
yCIyTH, WIA TO, YTO KTO-TO IOJydaeT 0Oe3
BBIUETA [OJOXOAHOTO HAJIora. 3eleHas
JUHUS ~ TpPEACTaBIseT TO, YTO KTO-TO
(aKTHYECKH TIOJlydaeT 3a CUeT MPOJAXKH
TOBAapOB, YCIyr WM pabGouelt cuibl (3a
BBIUETOM HaJoroB). PasHuily cocraBisieT
Tapa (roxay0oif) U B3UMaeTcsi TOCYy1apCTBOM B
(dopme HaoroB sl GUHAHCUPOBAHHSI CBOUX
pacxo/IoB.

31ech Ha OCHOBAaHMM CpaBHEHHUS OPYTTO-HETTO-Tapa MPEICTABIICHBI CIEIYIOIIME YEThIpe

MOACIIN:

1.) ,,OTpunaTenbHbINA MOJOXOAHBIA HAJIOT

2.) ,,Mopenb rpaHUYHBIX TOTIAT

3.) ,,Monens Bepuepa*

4.) ,,Monenp JlunpTes™

' CpaBuenne mozeneii Vopra Jlpeurepa; http://www.iovialis.org

© 2007, Marruac Jlurraii, Mopr Jipemep

Orto nokymenT Haxoautecst GNU Free
Documentation Licence. KonupoBante u pacTpaHneHHe
HCTOYHHUKOB OIPEACICHHO Pa3peleHO..
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1. OTpunareJbHbIN NOI0X0IHBLIM HAJIOT

3enenas JUHUSA CHMBOJTU3UPYET
peaﬂbeIfI A0Xo4 HCETTO C  YUYCTOM
OTPUIATENEHOTO TOJO0XOJHOTO Hajora.
OpaHmeBaﬂ JIMHUA — OTOXICCTBIIICT
HeTTo U OpyTTo. IIpm 3TOM MBI BHIUM,
9TO 70 ONPENEJIEHHOTO YPOBHS JI0XOAA
BBIIUIAYMBAIOTCA ~ JOTallMH  (PO30OBBIN
Yy4acTOK).

VYke HauumHas C TPaHUYHBIX JOIJIAT
(mepeceueHue  3€JI€HOW  JUHUU  C
OpamwkeBOW)  (akTUYECKH  HAYMHAIOT
L L3  B3UMAaThCsl HAIOTH (Tapa), uaymmue Ha
Hoxong 6pyTToO (buHAHCHPOBAaHKE OCHOBHOTO TOXOJIA.

Noxog HeTTO

2. Mojaejib I PAHMYHBIX JIOILJIAT

'S
Mounens TPaHUYHBIX orJIaT (MI'T)

JEMCTBYET MOJOOHO OTPHIIATEIILHOMY HAJIOTY
Ha TpUOBUTB, B TOM, YTO CBBIIIE T'PAHUIIBI
JIOTUTATHI JTIOXOJT WHAaUe objaraercs HajJoramu
(MeHbI1Ie). Hoxon o MpeKHEMY
,»JOTIOJIHSIETCA ~ AOTalMen, a CTpEeMIICHHE
NPEOJI0JIETh TPAaHHILy YPOBHS MHHUMAJIbHOM
3apaboTHOM TUIATHI MOJIOTPEBACTCS
BO3MO)KHOCTBIO IUTATUTh MEHBIINI HAJIOT.

HNoxog HeTTO

cDI/IHEIHCI/IpOBaHI/Ie OCHOBHOTO J0Xo0Ja
OCHOBBIBACTCH, KakKk n B ciy4dac C
OTpULATCIIBHBIM TMMOJOXOAHBIM HAJIOTOM, Ha

NOCTYIUIEHUST CBBINIC TIPaHUYHBIX JOIIAT Noxog 6 PYTTO
(Tapa).

B ocHoBe 00enx Mozenelt (oTpUIaTeabHbIN MOT0X0AHBIN HAOT U MI'J]) TeKUT KaNnbKyIsIus
OCHOBHOTO BMECTE€ C JOXOJIOM TMpHW JAajbHEHIIeM B3UMaHUM Hajora C IOCJIEIHEro.
DUHAHCUPOBAHKME B OCHOBHOM BBITIOTHSIETCS 32 CUET OOJIOKEHUS JOX0/1a HAJIOTOM.
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3. Moaean Bepuepa

B wmomenu Bepnepa mnoxon BooOmie He
obnaraeTrcss HAJJOroM 3a CYeT TOro, 4TO
noxon OpyTro BeliauuBaercs 1:1 kak
JIOXOJ1 HETTO (3eJIeHast JTUHUS).

Mogenb Bepnepa npejaraeT
(buHAHCUPOBAHUE OCHOBHOTO [I0XOJa 3a
cueT OOJOXEeHHsS HaJoraMH YCIyr H
TOBapOB.

HNoxog HETTO

HNoxog fpytTo

4. Moneasn JInantes

Monenb [lunbTest yBEIHYUBACT JOX0] OPYTTO U
JIOXOJl HETTO B YETHIPE pa3a IO CPaBHEHUIO C
OCHOBHBIM JTOXOJIOM (,,COOCTBEHHBIN TPYyI™) u
YYHUTHIBACT ITOT JOXOJl B OCHOBHOM J0X0Je 0e3
HaJIOTOB. Bce, YTO mpeBbIIaeT 3TOT ypPOBEHb,
oOylaraercsi HajgoraMd H  JIONOJHUTEIHLHO
UCTIONB3YeTCs i1l PUHAHCUPOBAHUS OCHOBHOTO
JI0X0/1a.

Noxog HETTO

HOCKOJIBKy 9TOI0 HEAOCTATOYHO JUIA

(UHAaHCUPOBaHMA, MO/JIENb Junbres OcHoBHOW goxop
npeagaraeT, TOYHO TaK e, KaK M MOJETb L >
Bepnepa, (puHaHCMpOBaHME OCHOBHOIO J10XO0]a Noxog GpyTTO

3a c4eT 00JI0KEHHUS HAJIOTaMH YCIYT ¥ TOBAPOB.

[Mocnennue nBe wmogenu ¢uHancupoBanuss (Mopens Bepuepa u wmonmens [lunbres)
OCHOBBIBAIOTCSI HE TOJBKO Ha MOJOXOAHOM Hayore. Takum oOpazom, paboTa CTaHOBUTCS
cBOOOHON OT HaynoroB. s ¢uHAHCHpPOBAHUS OOIIECTBA C MPOU3BOJUMBIX MPOIYKTOB U
MIPEIOCTABIIIEMBIX YCIYT B3UMAETCs 100aBOYHAsI CTOUMOCTD .

2 http://psgd.info/forum/thread.php?postid=465#post465
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IIpuiaoxenue 2:

Pedopma B chepe 3apaBooxXpaHeHus

OmaHcumnaonHoe neiictue BOJ[  OyneT BO3MOXHO TOJBKO TOT/AA, KOTJa MAapUTETHOE
colHManbHOe OOECIeUeHne', KOTOpOe B H3BECTHOH CTENEHM NPUBA3aHO K TPYAOBOM
JesITeIbHOCTH, OyneT paspeuieHo. B mpoTuBHOM ciydae paOOTHHKM YyBCTBOBAIHM ObI ceOs
ropasJio JIydIle, 4To MOIPBIBAJIO OBl AMaHCUIIaIMOHHOE Bo3elicTBre bO/I.

Taxum 0Opa3oM paccMaTpuBaTh CIEIyET JIUIIb JBE CUCTEMbl (PMHAHCUPOBAHMS:
 BsHocul

o Cucremsbl, (uHAHCHpPYEMBbIE [0 NPUHIUIY MAaTEPUAIBHOM OTBETCTBEHHOCTH 32
BO3HHMKAIOILKE 3aTPATHI

B JaHHOM KOHTCKCTC 3TO O3HA4YaCT B3ATUC OTBCTCTBCHHOCTHU 3a CBOH IIGfICTBHSI, NI XKC
OI1aTy CBOUX CUCTOB.

MeauuuHcKas CTpaxoBKa SBISETCS ,,JIEPBBIM IIaroM* Kk amaHcunannoHHoMmy bOJI, tak kak
MIPEJCTaBICHHAsA 37IeCh MOJieNb 0e3 Mpo0IeM UHTErpupyeTcs B CErOAHALIHUNA TPYIOBOM MUD
U BCIIe 3a MO0 JIMIIbTesl O€3 BCAKUX U3MEHEHHM cTaHOBHUTCS YacThio bO/I.

MCILI/IHI/IHCKaﬂ CTpaxOBKa IMPUHIUIIHAIIBHO ITPOABIACTCA B TAKUX CIIy4dasX:

1. 3aboneBanusi, 00yCIOBICHHBIE MHIUBHY aTbHO-OMOIOTHYECKOM
MPEAPacIOI0KEHHOCTHIO

2. 3abosieBaHus, BOZHUKIINE BCIEICTBHE BO3ACUCTBUS BO30YKIAIOIIUX CPEACTB U
rJ100aJIbHBIX TOKCUHOB

3. HecuacTHble cirydan 0e3 y4acTusi BCIOMOTaTeNbHBIX CPEJICTB, TAKUX, KAK JICCTHHUIIBI,
CTaHKH, CTIOPTUBHBIE CHAPSAbI, TPAHCIIOPTHBIE CPEJICTBA

4. HecuacTHble ciIy4yau C y4acTHEM BCIIOMOTaTEJIbHBIX CPEJICTB

[IpeBeHTHBHBIE MEPONIPUITUS

@PuHAHCHMPOBAHME MEITMIIMHCKOI CTPAXOBKH

B ycnoBusiX OCHOBHBIX MPHUHIMIIOB COJHIAPHOCTH U TNPUYMHHOCTH (HUHAHCUPOBAHUS
MenuuuHcko ctpaxoBku (MC) u3 myHkra 1 (MHIMBHIAyadbHash MPEIPACTIOI0KEHHOCTD),
MyHKTa 3 (Hec’yacTHBIC ciydan 0e3 BCIOMOTaTeIbHBIX CPEACTB) M MyHKTa 5 (IPEBEHTHUBHBIC
MEpPOIPUSATHSI) CIeAyeT coiuaapHoe (uHaHCcHpoBaHME; a ()MHAHCUPOBAHUE, CIEAYIOIee
MIPUHITUAITY TTPUYMHHOCTH — U3 TTyHKTa 2 (BO30YKIArONINe CPEICTBA) U MyHKTA 4 (HECUaCTHBIS
CIIy4au ¢ y4acTHEM BCIIOMOTATEIbHBIX CPEICTB).

Jonsg comumapHOro (UHAHCHMPOBAHUS HAMONHAETCS 3a CYET 4YacTH MEIUIMHCKOTO
CTpaxoBaHMs U3 OOIIET0 HAIOTOOOIOKEHHS.

1 TlapuretHoe conmanbHoe cTpaxoBanue: Co BpemeH bucmapka conpanbHble KacChl ObLITH MPUBS3AHbBI K
TPYJLOBOU JESATEIBHOCTH:
http://de wikipedia.org/wiki/Sozialversicherung_(Deutschland)
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Jlonsi, COOTBETCTBYIOIIAs NPUHLUUIY NPUYUHHOCTH, (PUHAHCUpYeTCs C Hajora Ha
N00aBOYHYIO CTOMMOCTh Ha OTJEJIbHbIE BU/IbI TPOYKTOB.

[Tpumep: pacxonsl OOTPHHUYHOW KacChl, BBI3BAaHHBIC TaOAKOKYpPEHHEM, BBIYHCISIOTCS H
BO3JIaralOTCsl Ha KOHKPETHBIE MapKU CUTapeT.

Takue caHutapHble cOOpbl IEPECUUTHIBAIOTCS B TEYEHMM pPa3yMHBIX BpPEMEHHBIX
IIPOMEKYTKOB (HarpuMep, Kaxkaple 2 rojla) U yCTaHABIMBAIOTCS 3a MPABUJIO.

B oty cucremy ¢unHaHCMpOBaHHMS ObUTO OBl TIPaBHIBLHO TAaKXKe WHTETPUPOBATH
,[IOTICUUTEIIbHOE CTPaXOBaHHE" .

HpemHee pasacsICHUEC CTPAaXOBOK HA MCIAUIIMHCKYIO U IMOINCYHUTCIbCKYIO HGHCJ’ICCOO6pa3HO, K
TOMY KC SABJISICTCA HpI/I‘II/IHOI}’I nepeBoJia CpeaACTB MCKAY OTACIbHBIMH CTPAXOBKAMHU, UYTO IJIA
CTPaxOBbIX KaCC U UX KIIMCHTOB KpaﬁHe HEBBIT'OJJHO.

Takoe pemieHne He OODKHO B NPUHYIUTEIBHOM MOPSAIKE IMPHUBECTH HCKIIOYUTENBHO K
WCTIOJIB30BAHUIO (TOCYAaPCTBEHHBIX ) OOJIBHUYHBIX (DOHIIOB.

MoOXHO Takke IMoayMaTh, HalmpHUMEp, O BHEAPEHUH YHHMBEPCAIBHOI'O TOCYAApCTBEHHOTO
OCHOBHOTO obecmedenns’. Te, KTO HETAeT MOMYYHTh OOJBIIYI0 CTEMEHb OOCCIICUCHHS
(oTmenbHas manarta, CpeliCTBa Ha COJAEpXaHHUE U T.J.), MOI'YT B YaCTHOM MOPSIJIKE MOBBICUTH
YPOBEHb CTPAaXOBKH.

B nanHOM KOHTEKCTE cielyeT TaKKe 3aMEeTUTh, YTO MOHATHE MEAUIIMHCKOE CMpaxoganue
CIOCOOHO BBECTH B 3a0iykJaeHHe. Peub uaer He O cTpaxoBKe B ciydyae 3a00JeBaHUsA, a
00JIbIIE O CONMUIAPHOM OOCITYKUBAaHUU. TO €CTh, O THTMYHOM 3ajjaue rocy1apcTBa.

B OonpimHCTBE ciiyyaeB Ha ,,CTPaxXOBbIE PUCKU™ MOXKHO BIUATH. KT0O-TO, KTO HE BOJUT aBTO,
HE HYXJaeTcs B TPaKAAHCKOM aBTOCTpaxoBaHWU. HeT MammHbl — HeT cTpaxoBKH. Puck
3a00JeBaHMs HAIPOTUB — HAXOAUTCS BHE CBOOO B BEIOOpA.

Ecnu MBI XO0THM 1006MPOBATE UAEH COTUAAPHOCTH, TO HAM CJI€AyEeT BHUMATEIBHO OTHECTUCH
K pa3HULE MEX]y MOHATUSAMMU ,,CTPAXOBaHUA" U ,,KaCChl COJUIAPHOCTH .

310pOBBE HE JOJKHO MPECTABIISATh COOOM ,,pbIHOK™ — HU B (DapMaIieBTHIECKOM cdepe, HU BO
BpaueOHOM Ui GOJIHLHUYHOM.

2 FOCy}I&pCTBGHHO@ OCHOBHOE 00€CIeUeHHE JIOJKHO OIIauMBaTh ropasao 0oJIbIIIe pacxongos, 4€M 3TO
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IIpuiaoxenue 3:

IleHCHMOHHBIN BOIPOC

B monenu Junstest bOJl paccMaTpuBaeTcsl Kak OCHOBHAs IEHCHS, T.€. YEPE3 KaKOe-TO BpeMs
BO/I noJIHOCTBIO 3aMEHHUT rOCYJapCTBEHHYIO ITEHCHIO.

OpHako MpH BHEIPEHUU BO3HUKAIOT CEPbE3HbIE MPOOIeMBbl ¢ eHcusiMU. COrnacHo penieHus
®denepadbHOr0 KOHCTUTYLUHMOHHOTO CyJla ®PI'' 3asBku Ha MOJYy4YeHUE TIEHCUM HOCAT
WHAWBUYaJIbHBIM XapakTep M MOITOMY HE MOTYT TaK MPOCTO OBITh 3aMEHEHbI OCHOBHOM
MIEHCHEH.

Hoknan Propyma moapoOHO paccMaTpuBaeT mpobieMy peopraHu3allid OCHOBHOM TIEHCHUH,
(DMHAHCHpPYeMOli HATOraMi’, T/Ie MHIMBH/IyaTbHbIC MOMEHTBI OTXOJST B CTOPOHY.

duna"cupyeMblil 3a cueT HamoroB bOJ[ MoOXeT paccMaTpuBaThCsl B 3TOM KOHTEKCTE Kak
(buHaHCHpyeMast 3a CUET HAJIOTOB MEHCHSL.

B03MOXHBIM BBIXOJIOM U3 JaHHOH CHTyallMd BO BpeMsl IMEPEXOJHOrO MepHOAa MOIJIO ObI
OBITH 3aBepiieHue Beiiauu bO/] 0THOBpEMEHHO ¢ Ha4aJIoM BBHITUIATHI TIEHCHH.

[lencuoHepam ¢ MalleHbKOW NEHCHEH MOXKHO ObUIO OBl 1aTh BHIOOP OTKa3a OT MPETeH3HH Ha
MEeHCHUIO NIl JanbHelmero momydeHus BbOJ[. Oto Okl rapaHTHpoBajio, YTO HUKTO W3
JOCTUTHYBIIMX IIEHCMOHHOIO BoO3pacTa He omycTturcs Huxke ypoBHA BOJI[. Tak MoxHO
3(PEeKTUBHO MPENATCTBOBATH OSTHOCTH B MIPEKJIOHHOM BO3pacTe.

MOHO T UHTETPUPOBATH B 3Ty CUCTEMY MPETEH/IEHTOB HA YACTHYIO IEHCHUIO, HEOOX0IUMO
IIPOBEPSATH C FOPUIUYECKON TOYKH 3PEHUS.

Ocraercst eme Bompoc (PMHAHCHPOBAHUS /O CHX MOp TOJNYYEHHBIX M COXpPaHHBIIUXCS
MPETeH3UH Ha TOJTyYeHHE TICHCHH, TIOCKOJIbKY ¢ BBEJICHHEM 0€3yCIOBHOIO OCHOBHOI'O TOXOa
1o cxeme J{uiapTest orurata B3HOCOB CTaHET MPOCTO Oe3 HaIOOHOCTH.

BeposiTHBIM  myTeM  (UHAHCHPOBAHHS  SBJIACTCA  NPEUIOKCHHE  JIOMOJHUTEIBHOTO
TOOPOBOJIBHOTO W MPUBJICKATENILHOTO  JIOTIOJHUTENHLHOTO — obOecreueHus  Omaromaps
BIIQJICNIbIIaM TICHCHOHHOM CTPaxOBKH. Tak MOXXHO OTJIOKHTH 3aKphITHE MpoOerna B
(MHAHCUPOBAHUU TICHCUHU, a TaKXKe TOJJICPKUBATh HATPy3Ky [IJIs YHUBEPCATBHOCTU B
MPUEMJIEMBIX paMKaXx.

[Ipobnembl ¢ meHcueil He cBsizaHbl ¢ mpobiemamu BOJl mnm ero crnabbIMH CTOpOHaMHU.
CeroHs BUHY IPHHSTO BO3IAraTh HA OTOBOP MOKOICHHIT .

Koneuno K€, OTBCTHI Ha GOHBIHI/IHCTBO BOIIPOCOB OKHUAACTCA OT yCTaHOBHeHHOfI IIOJIUTUKHU.
[TockonbKky OHa B OuY€peIHOM pa3 MPOIYCTHJIA MOMEHT, KOrjJa BO BpeMms ,,JJydIIUX JieT™
MOXXHO OBIJIO TEpedTH OT [O0TroBOpa TMOKOJIGHWH (KpeauTHOe (HMHAHCUPOBAHUE) K
00ecrne4yeHnI0, MOKPHIBAEMOMY KallUTAJIOM.

1 TlocTOSHCTBO B (PMHAHCHPOBAHUH COLHMATBHBIX CUCTEM ObecreueHus, GpeaeparbHOe MUHUCTEPCTBO
3/IpaBOOXPAHEHHUS U COIMaIbHOE obecriedenne, ctpannna 113,
http://www.bmas.bund.de/BMAS/Redaktion/Pdf/Publikationen/Ruerup-Bericht/deutsch-
fassung,property=pdf,bereich=bmas,sprache=de.,rwb=true.pdf

2 Hoxuan Propma, crpanuna 109ff http://www.bmas.bund.de/BMAS/Redaktion/Pdf/Publikationen/Ruerup-
Bericht/deutsch-fassung.property=pdf,bereich=bmas,sprache=de.rwb=true.pdf

3 htitp://de wikipedia.org/wiki/Generationenvertrag
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IIpuiaoxenue 4

Heo0X0auMOCTh HAJIOTA HA J0X0/1 ¢ KANMUTAJA

I/I3JIO)KI/ITB CBSI3b MG)KI[y nepeMemeHHeM KaruTajia u HaJIOFOO6JIO)KeHI/IeM BO BCCX TOHKOCTAX
3/1€Ch HE YJIACTCs, TIOCKOJIBKY ATa CBSI3b UMEET OUCHb CIIOKHBIN XapakTep. Takke peub UaeT O
HAyYHOH KOPPEKTHOCTH, HO B ropa3/io OOJbIIEH CTENEeHN BCE YIUPAETCS B MOHATHOCTD 3TUX
B3aHMOCBS3CH.

[Ipu paccMoTpeHnH 32 OCHOBY OpajiuCh TaKWe OCHOBHBIE BOIPOCHI:

o Cmpoc Ha ppIHKE TOBApOB U YCIyT OTpaHUuEH, MPEUI0KEHHUE MTPEBBILIAET CIIPOC.

o OrpaHnueHue cmpoca BEAET C OJHOM CTOPOHBI K HYJIEBOM MOKYNaTEIbCKOM
CIOCOOHOCTH, C JIPYroil — K MEPEHACHIIECHUIO: Te, KTO O0JaNaloT MOKYNaTeIbCKOM
CIOCOOHOCTBIO, UMEIOT Bce HeoOxonumMoe. Eciu nMeeTcst KaruTal, OH BKJIAIbIBA€TCS.

o Kanutan npucyTcTByeT B IOCTaTOUYHOM CTEMEHH; PHIHOYHOE OIpaHUYCHHE KamuTala
OCYILIECTBIISIETCA 3a CYET COpoca Ha KPEAUT WM K€ Jyulle, 3a Cuer
KpEAUTOCIIOCOOHOCTH MOTyYaTelis KpeauTa.

e Ecmm MMPEAIIOJIOKUTE, YTO JOJIA PUCKAa OJWHAKOBA, TO BJIAJACIICI KaIllMTaJIa BJIOXKHUT €TI0
TOJIBKO TyJa, TAC MOXXHO IMOJTYYHUTb HAWBBLICIIMN TOXO,.

o @onpoBas Oupka pa3BUBACTCS HE3aBUCHUMO OT OalaHCOBOM IIEHHOCTH aKIUWA U
JTUBUJICH/IOB.

IHosicueHnue:

1
,»] apaHTHpOBaHHAs“ LIEHHOCTh AaKIMM 3aKJIIOYAETCS B OTKOPPEKTUPOBAHHOM 3HAYE€HUU
MHBECTULMOHHOTO (DOH/IA, IEJIEHHOI'O Ha KOJIMYECTBO BBITYICHHBIX aKIUi.

CoOcTBEHHO A0X0o4 C KaluTalla — 3TO IOKYyIHad MHCHAa aKOWMW IIJIHOC HU3BJICYHCHHBIC U3 HEC
JUBUICH/BI.

Jloxon ¢ kanurtana Ha (JOHAOBOI OMpKE ONMpEAeseTCs MPEUMYIIESCTBEHHO 33 CYET Pa3HUIIBI
MEX1y MOKYITHON IEHOM M MPOJAKHON CTOMMOCTBIO OTHOCHTEIBHO HOKyHHOﬁz; IUBUIECHIEI
CYIIECTBEHHOM pOJIM HE UrpatoT. TOproBble LEHBI AaKIUN ONpeAeNstoTcs (MOYTH)
UCKITIOYUTENIbHO OXKHUAAHUAMHU JAIbHENUIIET0 pa3BUTHs Kypca, 0aJaHCOBBIN HHBECTUIIMOHHBIN
¢boHa npeanpuATrs JIMO0 He UMEET BIMSHHUSA, JIN0O c1abo BIMsAET Ha U3MEHEHHUs Kypca.

PesynbraToM  BBIHY)KJCHHOTO  OrpaHMY€HHMs]  clpoca  sBisercss To, 4To  (c
CENIbCKOXO35MICTBEHHOW TOYKHM 3PEHHUSI) MAaKCHMAJIbHO BO3MOKHBIH OOOPOT OrpaHHuYEH HE
TOJIBKO KOJIMYECTBEHHO, HO U B ICHEKHOM IIJIaHE.

JlJ11 BO3MOKHOTO J10X0/a C KanuTajga (COBOKYIHOCTb BCEX) MPEANPHUATHI 3TO O3HAYAET, YTO
YBEIIMYCHUE JOXO0/a C KaluTala MOXKET OBITh JOCTHUTHYTO HE 32 CUET YBEIHUYEHHs 000poTa
WJIM LIEHBI, @ UCKIIIOYUTEIBHO 3a CUET CHU)KEHUS 3aTpar.

[IpaBga 5TO NPUBOAUT K MEPEMEIICHUAM MEXAY NPEeIIpUATUIMU WIH OTAEIbHBIMU
OTpacisIMH; OJIHAKO IMOCJIEHUE ypaBHOBeNIMBaloTCsA. TaM, rae oauH 3apabarbiBaeT OoJble,
Apyroil momydaer MeHbme. OO0 3TOM TOBOPST IOTPEOUTENLCKAE PACXOABI YaCTHBIX

1 http://de.wikipedia.org/wiki/Wertberichtigung
2 http://de wikipedia.org/wiki/Kapitalrendite
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MPEANPUATHI, KOTOPbIE Ha MPOTSKEHUH MOCIEIHUX 5 J1eT KoneOanuch B [uanazoHe okoio 20
MUJUIAAPAOB €Bpo (Tipu BajoBoM obopoTe cbitie 1000 an):[.)3.

Takum o0pazom, dopmupyeTcss Takoi (C CETbCKOXO3SIMCTBEHHONW TOUYKM 3PEHUS) JOXOX C
Kanurazia JUisl IpeAnpUusaTUi, NPeAIaralolliuX yCIayry WIA IPOU3BOACTBEHHBIX IPEATIPUATHI:

(I) Joxox ¢ kanmTana (A) = npuObLTs (A) / BIOXKEHHBIN KaruTal (A)

(IT) ITpu6sLIH (A) = mokymnarenbckas cnocoonocts./.HJIC./.3aTpaTsl

ITpu BiOXKEHNHU KanKTana BCE BHIMVIAAUT HECKOJIBKO HHAYE!
(IIT) Hoxox ¢ xanurana (B) = [Tpubsuis (B) / BnoxxeHnsIit karnmTain (B)

(IV) IIpu6sns (B) = mponaxxHasi CTOUMOCTD./.3aKyTIOYHAS [1€HA./. HAJIOTH Ha KamuTall

UroObl B 000MX CIIy4asx IMOJYYUTh OJUHAKOBBIA JOXOJ C MPHOBLIM, TO €CTh, C BKJala B
CpencTBo mpou3BojcTBa (A) u BkiIaga kanutana (B) (mpu ogmHakoBOM pasmepe BKIaa),
HEO0XOUMO COOJFOCTH CIICAYIONICE YCIOBHE:

(D) = (IV):

IMokynatensckas cnocodHocTs (A)./.HJIC./.3aTpaThl = npojakHasi CTOMMOCTb./.3aKyHOYHasI
IIeHA./.HAJIOTH Ha KalnTall

u (I) = (III):
[Tpu6suis (A) = [IpubdsLts (B)

[Mockonbky mpuOBUTE (A) orpaHHMYeHa TOKYMATEIbCKOW CIOCOOHOCTHIO, TPHOBLTL OT
BnokeHHoro kamutana (B) (Bkmowas HJIAC w  3arpaTel) HE MOXKET TNPEBBIIIATH
MOKYTATEIhCKYIO CIIOCOOHOCTD, MPU YCIOBUH, 9TO 00e (hopMbl HHBeCcTHpoBaHus — (A), (B) —
JIOJDKHBI OBITh OJIMHAKOBO MPUBJICKATEIHHBIMHU:

[Mokynarensckas criocodHocTh = [Tpubsuts (B) + HIC + 3aTpatsr
U3 gero cnenyer:

[Mokxynarensckas criocodHocTs ./. [Tpubdsuts (B) = HAC + 3aTpatst

Hcxons u3 Toro, 4To
puoObLTH (B) = (MpoaxHas CTOMMOCTb./. 3aKyITOYHAs 1IeHa) ./. HaJIOTH Ha KamuTall,

npu noctosHHoM ypoBHe poxoma (Ilpox. cr-1b./. 3ak. mena) ot (B) u mocrosiHHOM
MOKYIATEeIbCKOW CITIOCOOHOCTH, HAJIOTH HA KAalUTaJl JOJKHBI OBITh MPONOPLUOHAIBHBEI CyMMe
HJIC u 3aTpaTam, 4TOOBI IPU OJIMHAKOBBIX (POPMax MHBECTUPOBAHMS TOOUTHCS OAMHAKOBOTO
JI0X0Ja ¢ KanuTasa.

[Ipn HapylieHHH MPOMOPLHUOHAIBHOCTH, HAMpPUMEp, 32 CYET 3HAUYMTEIHHOTO IOBBIIICHUS
Hajora Ha 100aBOYHYI0 CTOMMOCTb U OJJHOBPEMEHHOT'O CHHIKCHHSI HAJIOTa HAa KalUTal, JOXOT

3 hitp://www.bundeshank.de/download/statistik/mbwerte/ix | .pdf
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C KammuTajJla YBCIMYUTCA B Cliyda€ C BKJIadaMM, HO TaKXC IIOHHM3UTCA B Cly4dac C
HWHBCCTHLUAMU B MIPCAIIPUATHUC.

910 INPUBCACT K OTTOKY KalluTajla B CJiydya€ ¢ HHBCCTUUHAMU B NIPCAINIPUATHEC U HAIIJIBIBY — B
CJIydac C BKJIalaMHU.

Ecnu 6b1 ceifuac QOHIOBBIN PHIHOK Hayal CJIEA0BaTh OOLIETPUHATHIM TOPrOBBIM 3aKOHAM
pBIHKA, BO3POCIIMI CIpOC yBeNWYM Obl 3aKyMOYHYIO LIEHY aKLWH, 4TO MpHUBENO Obl K
MTaJICHUI0 Map KU MEXAY 3aKyIIOYHOU [IEHOW M IIPOJAXKHOM CTOMMOCTBIO. B pe3dyibrare aToro
JI0XOJ] C KaluTajaa najaeT u J0XO0J OT BKJIaJa, M J0XOJ C MPEANPHUITHS BHOBb OCTAHOBUIIUCH
OBl Ha OJTHOM YPOBHE.

Ho IMOCKOJIBKY KYypC aKI_II/Iﬁ CWJIBHO 3aBHCHUT OT 0OBeMa CBO6OI[HOFO KaruTrala, I[I/IC63.J18.HC
MCKIY HI[C M HaJIOraMM Ha KanruTal MOXKCT MPUBECTU K YTCUKEC MHOCTPAHHOI'O KalliuTalla U K
YaCTHOMY NPCANPUHUMATCIILCTBY.

N HaobopoT, myOIUYHbIE MPEIIPUATHS MOTYT MOJYYUTh JOMOTHUTEIHHBIN KaluTaNl 33 CUeT
BBIITyCKa HOBBIX AaKIUi, MOCKOJbKY TMpOJakHAsi CTOMMOCTb AaKIMi COOTBETCTBYET HeE
0alaHCOBOW CTOMMOCTH, a OKUJAeMON OMPKEBOM CTOMMOCTH.

Monens BOJl BepHepa MOTHOCTBIO OTKA3bIBACTCS OT OOJIONKCHHS BJIOKCHHOTO KaIlTalia
HaJo0ramMHy ¥ KOMIEHCHPYET UX MOJTHOCTBIO 32 CUET HAJIOrOB Ha 100aBIEHHYIO CTOMMOCTSH. M3
9TOro CJICAyCT, YTO YaCTHBIC NPCAINPUATHA HEC CHOCO6HI>I HWIJIN IIOYTU HEC CHOCO6HBI ,Z[06I:ITI>
WHOCTPAHHBIN KalMUTal.
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Ipuiaoxenue 5:

Ouepk: ""O padote"

HemHoro MoxxHO HanucaTh O TOM, 4€TO €1IC HC OBLIO HAITKCAHO A0 CHUX IIOp.

S nomxen pabotarh, 4TOOBI U3 MEHS ObLT TOJIK.

S nommkeH paboTaTh, YTOOBI MTOJYIHUTh TPU3HAHHE.

51 nomkeH paboTatk, YTOOBI IPOKOPMHTB CAMBIX JOPOTUX MHE JIFOJICH.
S noymkeH paboTaTh, YTOOBI HE OBITH VKIUBEHIIEM.

S nomkeH paboTaTh, 9TOOHI. ..

S xody paboTaTh, 4TOOBI U3 MEHS OBLT TOJIK.

51 xouy paboTarb, 4TOOBI NOIYUYUTh IPU3HAHUE.

51 xouy paboTaTh, YTOOBI HPOKOPMHUTH CAMBIX JOPOTUX MHE JIFOAEH.
51 xouy paboTaTb, 4TOOBI HE OBITH MKIUBEHLIEM.

51 xouy paboratb, 4TOOBI. . .

S xouy win s oipkeH pabotats? PaboTars — 4To 3TO Takoe BoooOuie?
[oxxanyii, HeT 6os1ee HEONPEAEICHHOTO MOHTHS, YeM MOHITHE pabOTHI.

BosbsmeM, HanpuMep, caJJOBHUKA: padoTa CaJIOBHUKA 3aKIII0YAETCS B YX0/1€ U 00yCTpONCTBE caja.
A npyrue JrOIM BO3BMYT caJl B apeHAy, 4ToObl B CBOOOJHOE BpeMsi yXaXWBaTh 32 HUM H
oOyctpamBaTh ero. M torma pabota B camy mpeBpamaeTcs B CBOOOTHOE BPEMSIIPOBOXKICHUE, B
X000u.

CHCI{OB&TCHBHO, MOXHO YTBCPIXKAATb, YTO CAAOBHHK HC pa60TaeT, a 3aHUMAaeTCsl CBOUM X000H.

Ho u Takas aprymenTanusi He 000CHOBaHa: 0e3pabOTHBIIM CaJOBHUK MOXET B JIF000E BpeMs B3SITh
B apeHy HeOOJIbIION CaJ0BBIA YYaCTOK U 3aHUMAThCS CBOMM X000Hu. MOXHO MOyMaTh, 4TO BCE
CTaJo Ha cBom Mecta. Ho HECMOTpsi Ha 3TO, Oe3pabOTHBIN CaJOBHUK 3asBIISET, YTO €My CHOBA
HeoOxoauma paboTa.

Ms! nonpoOyeM 0OBSACHUTH 3TO MIPOTHUBOPEUYHE C MOMOILBIO TEPMUHA "TPYyI10Bast 1EATEIBHOCTD".
Tpynosast nedaTenbHOCTb — 3TO paboTa, 3a KOTOPYIO MOJIy4aroT A€HbIM, KaK BOSHATrpaXIeHHE.

Ho u Takoe ompenenenue He COBCEM TOYHOE: XYAOKHUK PHCYET KapTHUHY, HE KOTOPYIO HpHU
JKA3HN XYyJIOXXKHUKA HE Haunercs mnokynartens. I oH yMupaer B cTpamiHOW HuUiere. Takum
00pa3oM, OH HE BBIIIOJIHHUI HUKAKOH TPyIOBON NEATEIBLHOCTH. A TIOCIE €r0 CMEPTH 3Ta KapTHHA
BHE3AITHO IMPHOOpETaeT TpOMaJHYI IeHHOCTh. [IpeBpatmiock nm "OeccpeOpsiHoe" X000M B
TPYAOBYIO IESITEIHHOCTH?

Ecnu M3MeHuTh ompeneneHue U cKa3aTh, YTO TPYJOBasi ACATEIBHOCTh — 3TO JCATEILHOCTH, 33
KOTOPYIO 4eJOBEK, BBIMOJNHSIOMIMKA €€, HEME[UICHHO TOoJy4yaeT JCHbIM B KayecTBE
BO3HATrPaXK/ICHUs, TO 3Ta MpodiieMa OyIeT pelieHa.

OpHako, Takoe OIpeAeNeHUEe BeAEeT K IOJHOMY OTACICHHMIO IPOU3BOAMTEIBHOCTU TpyJa OT
TPYZIOBOM JESTENbHOCTH. DTO IOTOMY, UYTO €CJIH B3AThb, HAlpUMEp, YINOMSHYTOI'O BbIIIE
XYZO0XXHHKA, TO B €r0 CIy4ae OH, BBIOJIHIIOMUN paboTy, HE SBISETCS JIUIIOM, BBIMOJHUBIINM
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TPYAOBYIO JESTEIbHOCTb, a HACIEJAHUK KapTUHBI - SBISIETCS. XOTA HACIHCIHUK M HE CIemal
HUYETO ISl BBITTOJIHEHUS] CBOCH ""TPYIOBOM e TEILHOCTH" — Oe3/1esTeNbHas IeITeTbHOCTb.

B KoHIE KOHLOB, XYyJIOKHUK, HANMCaBIIUN KapTUHY, BEPOSATHO, OCYIIECTBUJI TPYIOBYIO
JeSITeTbHOCTh 0€3 BO3HArpaKACHUS, MOCKOJIBbKY KapTHUHA SIBISETCS OOBEKTOM Oe3/esTeNbHON
JEeSATEIbHOCTH HACJIETHUKA.

OpnHako, B COOTBETCTBHUH C ONpeesieHueM, 0e31esTeIbHOM IeATEIbHOCTH ObITh HE MOXKET. Takum
oOpa3oMm, MoHsTHE "TPyIOBast AEATEIBHOCTS" BEJIET B HUKY/Ia.

KanpBuHHCTHUECKAsT 3THKAa TpyJa MbITAETCS pEUIMTh BOIpoc '"dro Takoe padora" u
OCTaHABIIMBAETCS HAa TOM, YTO €IUHCTBEHHBIM OIPaBJaHUEM CYLIECTBOBAHHUS UEJIOBEKA SIBIISETCS
pabora.

IIpu stom KameBuH paccmarpuBaeT moHsTHE '"pabora" (B COBPEMEHHOM BHIE) B IIMPOKOM
cmbiciie. Hanmpumep, KanbBuH npuuunciseT AeATeNbHOCTh JOMOXO03IHKH K paboTe, Kak U X000u
CaJIOBHHKA.

B CCroAHAIIHCEM MHUPE, I'IC CYHICCTBYCT INPCACIbHOC pPas3sACJICHUC TpyJdd, B KOTOPOM YCJIIOBCK
pa60TaeT HUCKIIIOYUTCIIBHO OJIA APYIUX (B CMBICJIC IIPOU3BOACTBA, HSFOTOBHCHI/IFI), HO IIOYTH HC
pa60TaeT I cebs caMoro, TpyaoBasa ACATCIbHOCTDb HE ABJISACTCS BOIIPOCOM LICJ'ICCOO6pa3HOCTI/I, a
CKOPEC — BOIIPOCOM CPEACTB K CYIICCTBOBAHMIO.

Ecnu Bce ke cBsi3aTh cpe/icTBa K CYIIECTBOBAHHIO C TPYJIOBOH AEATEIBHOCTHIO, TO BBIXOJHUT, YTO
CYIIECTBYIOT CPECTBA K CYIIECTBOBAHHIO, MIOJTYUYCHHBIC HE B PE3YJIbTATE BHIMOIHEHUS PAOOTHI, U
TaKXXe UMeeT MecTo paboTa, KOTopasi He 1aeT CPEJCTB K CYIIECTBOBAHHIO.

OTO0 cuTyanusi BOCIPUHUMAETCS KaK KpaifHe HecIlIpaBeUInBasi JIOAbMH, BHIOIHSAIONIMMU paboTy
0e3 MONy4yeHHs 3a Hee CPEICTB K CYHIECTBOBAHMIO. A IIOJM, MOJYyYalollde CpeicTBa K
CYLIECTBOBAHHUIO U HE BBIMOJHSIOINE JIJIsl 3TOTO pabOTHI, 00s13aTeIbHO TPEOYIOT MOIYYUTH CBOE.

910 HCTIPECMCHHO BCACT K BPEMCHHOMY YBCIMYCHUIO IMOJJYUCHHBIX CPCACTB K CYIICCTBOBAHUIO
0e3 BBINOJHEHUS HpOHSBOI{HT@J’IBHOﬁ pa6OTBI, INOCKOJIBKY C OHHOﬁ CTOPOHBI, YCJIOBCK,
nonyqalomnﬁ CpE€aACTBa K CyII€CTBOBAHHIO, HEC BBIHOJ'IHSIIOH_II/II\;I JJIs1 9TOIrO pa6OTBI, CACIacT BCEC,
YTOOBI BOCHPCIIATCTBOBATh YCJIOBEKY, IMPOU3BOAAIICMY CpCACTBa K CYHICCTBOBAHUIO, IIOJTYYHUTH
ux.

YenoBek, MPOM3BOASIINN CPENCTBA K CYIIECTBOBAHUIO, PAHO WJIM TMO3JHO, B aKTUBHOW WJIH B
naccuBHOW (popme, BCe paBHO 3aJacTCsi BOIMPOCOM, KaK IOJIy4aTh CPEJCTBA K CYIIECTBOBAHUIO,
CaMOMYy He IIPOU3BOJS UX.

C omHO# CTOPOHBI — JUISL ATOTO TPeOYeTCs] 3HAYUTENbHO MEHbBIIE BPEMEHH, YTOOBI BBIMOJIHATH
COBIT MPOAYKIMH, HE NMPOU3BOJSA €€ CaMOMY, YEM 3aHHMMAThCS MPOU3BOIUTENILHON MHHOBAaLMEH
npoayKuuu. B kadecTBe mpumepa s NpUBEAY PUHITOHBI JUII MOOMIIBHBIX TeNe()OHOB MU KYJbT
TOPIOBBIX MapoK.

WunoBanueit Ob11 ObI pUHITOH, KOTOPBIM, B 3aBUCUMOCTH OT OKPY>KaIOLIEro IIyMma, yBeJIUYUBaI
Obl TPOMKOCTh. Miu mpeaMer oJ1ex/bl, CaMOCTOSTEIILHO MPUCTIOCAOINBAIOIIUNCS K MOTOJHBIM
ycrnoBusiM. He sBISitOTCS MPOM3BOAMTEIHLHBIMUA MY3bIKaJIbHBIE 00pa3ilbl B Ka4yeCTBE PUHTTOHOB
WIN U300paXXeHUs1 TOPTOBBIX MapOK Ha OJIEXK/IE.

Pano wim mo3HO 10XO0/1, MOYYEHHBIN HE B pe3yJIbTaTe MPON3BOACTBA MPOIYKIINH, HCYE3HET CaM
mo cebe. DTO0 mpomzoiaeT MO0 TOTOMY, YTO JIIOAM, HPOM3BOIAINIME TPOAYKIHIO U HE
MOJTyYAroIKe 3a 3TO CPEJCTB K CYIIECTBOBAHHUIO, MPEKPATAT TEPHETh 3TO, JIUOO K€ MOTOMY, YTO
MIPEeKpaTUTCSl PUHAHCHPOBAHUE TAKOH JIEATEITBHOCTH.
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ABTOMaTH3aUUA U padoTa

B To Bpewms, korjga emie HECKOJIBKO JET Ha3aa ObUIO BO3MOXXKHO H3MEPHTh IOKa3aTeNn
IPOU3BOIUTEIBHON pabOThl MpPHU IMOMOLIM PA3IUYHBIX METOJIOB OIpejesieHus (mpemMuu 3a
BBICOKHE TIOKa3aTeNu B padoTe, BHITIOIHEHUE TPeOOBaHM pabOThI, HEOOXOAMMOE 00pa3oBaHue U
T. II.), PaCIIPOCTPaHEHHE aBTOMATH3aIHU BCe Ooiee TPOsBISIeT cladble MecTa U HeTOCTATKU 3TOU
CHCTEMBI.

B aBTOMOOMIEHOM TIPOM3BOJCTBE BCE OOJBINE CBAPIIUKOB 3aMEHsSETCS poOoTamMu. DTO BENET K
MOCTaHOBKE PEIIAIOIIETO BOIIPOCa:

PaGoraet 5m ceitgac po6OT BMECTO yenmoBeka?

Ecnmu oTBeTHTH Ha S3TOT BONPOC YTBEPAUTEIBHO, TO 3TO OyJeT HMETh JaleKo HUAyIIHne
MIOCTIE/ICTBHSI HAa OHATHE TPyAa. DTO IMOTOMY, YTO B TAKOM CiIy4ae padora OyneT onmpezeneHa, mo
KpaifHell Mepe, B HEKOTOpBIX cdepax, CO3JaHHEeM MaTepHalIbHBIX IIEHHOCTEH MM KOJUYECTBOM
3aTpavyeHHOM SHEPruu.

Ecnu oTBeTHTH Ha 3TOT BONPOC OTPHULATEIBHO, TO B TAKOM CIy4yae OTBEPraeTcsi CO3MAaTeNNbHas
npupoza paboThI ¢ TOMOUIBIO MPUBEIECHHBIX BBIIIE TPOTHBOPEUHIA.

Cornacno Bbicka3piBaHuio Kapia Mapkca, paboTath MOTYT HCKIIOYHTEIBHO MamuHbL. Ecmu
HA3HAYUTh pPabodYero, 3aHUMABIIETO paHee MECTO poOOTa (CBaplIMKa B HAIIEeM IPUMEPE),
MpUCMAaTpUBaTh WM YHOPABIATh MAaIIMHOM, TO MapKCHCTCKOE ompejeseHue paboTel Oyaer
OIIPEICIIEHO.

Ecnu poboTy He Hy)XeH HH MPUCMOTP, HU yNpaBieHHe, TO pabouuii OyaeT mojydyarh CpeAcTBa K
CYILIECTBOBAHMIO, HE TPOU3BO/IA IIeHHOCTe. KoHeuHo ke, 7TO 0XBaThIBa€T U NMPUBE/ICHHBIE BhIIIE
MPOOJIEMBI C OIIPEICIICHUEM.

Onnako Mapkc yManyuBaeT O BapHaHTaX, KOTOpBIE NMPEIyCMaTPUBAIOT MPOAOKEHHE BBIILIATHI
CBapIUIMKy HE 3apabOTaHHBIX JEHEr, OCBOOOXKIas €ro OT NPUCYTCTBHS Ha paboyeM MecTe,
KOTOPOE BCE PAaBHO HE HYKHO IS IIpoliecca MPOU3BO/ICTBRA.

Ecnu nanblie pa3BuBaTh 3Ty MBICIHb, JOHIET TO TOTO, 4YTO poOOTa U YEJIOBEKA, YIPABISAIOIIErO
UM, MOXKHO OyzeT paccmarpuBaTh Kak Opurany. IIpu 3TOM, KOHEYHO e, BO3HHUKHET BOIIPOC
pacrpeeseHusi BO3HArpaKAeHUs MeX1y poOOTOM U YETOBEKOM.

IIpu sToM y poboTa MMeeTcs TOUHO ONpeieNeHHAas HUKHASA I'paHHUIa BO3HarpaxiaeHus. Ecmm y
Hero Oy/leT HeIO0CTaTOYHO PHEPrHH, 4ToObI paboTarh (=3apruiaTa), OH 0e3 BCSIKOTO COKaJICHHS
MPEKPaTHT CBOIO padoty. Ecnu 3apriaty moJHUMYT 10 IPUEMIIEMOT0 YPOBHS, TO OH Mo4a U 0e3
po0JIeM BO30OHOBHUT CBOIO padoTy.

VY4uThIBask TO, YTO MEPETOBOPHI C POOOTOM OTHOCHUTENIFHO 3apIUIaThl HUKTO HE BEJET, TO B IJIaHE
pa3mepa BO3HarpaxaeHus pabouero, KOTOpOe OH TOJIYy4aeT, HE BBIMOJHSS MPOU3BOAUTEIBHOM
paboTbl, pabouemMy He OCTaeTCs HUYETO JPYroro, Kak JIOBOJIbCTBOBATHCS TEM, YTO OCTABUT poOOT
"mapTHepy" Mociie BEIYUTAHUS CTOUMOCTH DHEPTHUU.

Ecau ACJIaTb 3aKJIOYCHUC OT IIPOTUBHOI'O, TO 3TO O3HAYACT, YTO YEM HMIKC paCXOJbl HAa SHCPIHULO,
TeM OOJbIIEe OCTaeTCs ACHET JIs1 BO3HArpaKIACHUsS 3a pa60Ty YCJIOBCKA, HC IMPOHU3BOIAIICTO
OEHHOCTHU — IIPHU YCJIOBUHU, YTO LICHA U HpI/I6BIJ'IB OCTAarTCA HCU3MCHHBIMU.

B pe3yIbTaTe Takoi nmoaxon nmoaABOAUT K OIIPCACIICHUIO, YTO ITPOU3BOJUTCIIbHAA pa60Ta, Jaromiast
Cp€acTBa K CyHICCTBOBAHUIO (J'IIO6OFO MPOUCXOXKIACHUA — YCJIIOBCUCCKOI'0 HIIH MaI]_II/IHHOFO),
ABJIACTCA HUYEM JPYTUM, KaK DKOHOMHNYCCKU HCHOHBSyeMOﬁ 9aCTbIO OHCPIrun B IMIPOMU3BOJICTBC.

W3 »oToro BHIIBIBACT MNPHHIUNUAIBHAS PAaBHOLEHHOCTH PabOTHI, IOCKOJIBKY 00BEM
UCIIOJIb3yeMON OHOJIOrMYecKoi SHEpruy uYepHOpabouero He CWIBHO OTJIMYAeTcs OT o0ObeMa
UCTIONB3yeMOU OHMOJIOTHYECKON 3Hepruu mpodeccopa. A 3KOHOMHUYECKas OpUEHTAIHs B 000X
ClIydasaX HE MOXCT PEBbIIIATh OJJUHAKOBOTO MaKCUMYyMa.
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OHOBPEMEHHO M3 3TOTO B MIEPBYIO OUEPEb BBIBIISIECTCS MOHETApPHAS MaJOLIEHHOCTH pabOoThI.

OTO NPOUCXOAUT IOTOMY, YTO TOJIBKO TOTOBBIM, NPOJAHHBIH W OIUIAYEHHBIH MPOAYKT
MIpeICTaBIsIeT cOO0H CO3/TaHue MOHETAPHOM IIEHHOCTH.

HuddepenunpoBaHHOE MOHETApPHOE BO3HATPAXIEHHE HE HMEIOIIEro MOHETApPHOW IEHHOCTH
BKJIa/1a (paboThl) U1 MPOU3BO/CTBA 005A3aTENIFHO BEAET K HAPYIICHUIO TPOYHOCTH CUCTEMBI.

Tenepp MOXHO OBUIO OBl pa3leNbHO KOMIIEHCHPOBATH BCEM YYAaCTHHKAM, MPUHUMAIOIIUM
y4acTHe B MOHETapHOM IIpOIecce CO3JaHMs LIEHHOCTH MPOAYKTA, MPOACTAHHYI0 UMH PadoTy.
Jl1st 5T0r0 HE0OXOIMMO OJTHO3HAYHOE pa3MeKeBaHHE MPOIecca CO3JaHNs IICHHOCTU TPOTYKTa.

Taxoe pa3MexxeBaHHE HU B KOEM CIy4dae He MOXET MIPOUCXOIUTH CIIPABEUINBO U MOPSAA0YHO, UTO
BHJTHO Ha TipuMepe "ABTOMOOWITB":

WsrotoBneHmne aBToMoOMIICH — 3TO OAHO. FIMEeTh pBIHOK COBITA ISl aBTOMOOMIICH — 3TO JIPyToe.

Jns Toro, 4TOOBI MOCTPOUTH ABTOMOOWIIb, HYKHO HEMHOTO: HEMHOIO MeTaylla, HEMHOTO
IUTACTHKA, HEOOJIBIIYI0 TOPLUI0 TEXHOJOTHH, KpPeMHHH (TIECOK) JUIi YWIIOB W CTEKIa — U
aBTOMOOWJIb TOTOB.

Jnist Toro, 9TOOBI 3aCTaBUTh ABTOMOOWIIb €XaTh, HEOOXOIUMBI HAMHOTO OOJbIINe pacxozsl. s
3TOrO HYXKHBI HedTenepepadaThIBAIOMIME 3aBOABI, YTOOBI BBIpadaThiBaTh OeH3WH. [y TOTO,
YTOOBI TOIJIMBO MMEJI0 HEOOXOAMMOE KaueCTBO, HyKHA IMOJIHAS XMMHUYECKasi POMBIIUIEHHOCTbD.
To xe camoe kacaeTcs U HEOOXOAUMBIX CMAa30YHBIX MaTEPHAJIOB.

Celiyac aBTOMOOWJIb JBIJKETCS, MOXKHO exarb. Ho rae ke HeoOxomumas popora? ['ne
3arpaBOYHbIE CTAHIMU, YTOOBI MOXHO OBLIO J0OpaTbcs OOMOM U3 Jajiekod 4uyxOunbl? ['ae
cBeTO(OPHI, UTOOBI peryIupoBaTh IBUKEHUE?

ABTOMOOUIM CTPOATCST OBICTPO, HO MOHETApPHYI0 LEHHOCTb OHU IPHUHOCAT TOJBKO IIOCI]IE
nponaxu u ormiarel. Ho kto Oyzaer mokynaTb aBTOMOOMIIb, €CJIM HET JOPOT, 110 KOTOPbIM MOXHO
€31IMTh U HET 3alpaBoOK, YTOObI KyIUTh OEH3UH?

Takum oOpa3om, opraHu3anusi, 3aHUMAIOIIASCS CTPOUTEIHCTBOM JIOPOT, BHOCUT CBOW BKJIaJ B
MOHETapHBI NpPOLECC CO3JaHMs LIEHHOCTHM aBTOMOOMJIBHON NpPOMBINUIEHHOCTH. be3
CTPOUTENBCTBA JOPOT HEBO3MOXKHO CO3/1aHHE CTOMMOCTH B aBTOMOOMJIBHOM MPOMBIIIUIEHHOCTH, a
0e3 aBTOMOOUIIEN HEBO3MOKHO CO3/1aHIE CTOMMOCTH B CTPOUTEILCTBE JJOPOT.

Hame oOmecTtBo ¢ dYeTkMM pas3felieHHeM TpyAa 3aBHCHT Jake OT HE 3aHMMAIOIIEerocs
MPOM3BOUTENIEHON paboToit Tenmemana. be3 mromel, moctosHHO '"paboTarommx" mepen
TEJIEBU30POM, TEJIEBU3MOHHbIE KaHaJdbl HE MOIVIM OBl CO3/1aBaTh NPUOBUIM OT PEKJIAMBI,
CIOCOOCTBYIOIIME X MOHETAPHOMY CO3JIaHHIO IEHHOCTEH.

Yem Ooumblie pacupeacicHue Tpyaa B HalEM 06H_I€CTB€ U B Halei OKOHOMMKE, TCM MCHBIIC
CO3JaHHuC MOHeTapHOﬁ CTOUMOCTHU MMOAYHUHACTCA OTACIIbHBIM JIMYHOCTAM HJIN T'PYIIIIaM.

Eciu MbI XOTHM, 9TOOBI Hallle 00IIECTBO BO30OHOBUIIO MIJIH MPOIOKUAIO MUPHOE M COITHAIbHOE
COCYIIIECTBOBaHME, MbI JJOJDKHBI 00ECIICUNTh JIFOJICH CpeICTBAaMH K CYIIECTBOBAHHUIO, JJI ATOTO
MbI OyJIeM BBIIIJIAYUBATh KaKIOMY TPaKIaHUHY, IPUHAMAIOIIEMY YYaCTHE B MPOLIECCE CO3TaHMUs
MOHETApHOW CTOMMOCTH, COOTBETCTBYIOIIYIO JOJI0 B (hOpMEe TIpa)JIaHCKOTO OOECICUCHHUs WIIH
0e3ycnoBHoro 6azosoro noxosa (bJI).

HpI/I O9TOM p€4Yb HC MACT HU B KOEM ClIydac O KaKo#-1100 (bopMe COLII/IaﬂBHOﬁ IIoMoOIIM1, a o
HaJIM4WH 1IpaB, JOTUYCCKU U aAMUHUCTPATHBHO OCHOBAHHBIX Ha HOB&TOpCKOﬁ pr):[OBOfI OTHUKC.

Ecnu  craHOBUTCS  HEBO3MOXHOM  OJHO3HAa4yHas, 4, CJIENOBATEIbHO,  CIIPaBEJINBAs
muddepeHunanyst TOro, KTO MW HACKOJBKO JIOJDKEH Yy4YacTBOBAaTh B MOHETapHOM IIpolecce
CO3/1aHHMs CTOMMOCTH, TO CHPaBEIJIMBOC PEIICHHE MOMKET 3aKII04YaThCd B  CIIPABEIIMBOM
pacrpeieleHul — Kak MUHUMYM — JI0JIM IOJY4eHHOM MPUOBLIH.
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