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MPOEKT» MOXKET MPEAOCTABIATHCS CyOCHANS HAa BO3MEIIEHUE 3aTpaT B COOTBETCTBUU
c OIOJKETHBIM 3aKOHOAATENbCTBOM. Takxke 3aKOHOJATENN MperycMoTpenu (popmy
HAJIOTOBOI'O BBIYETA, €CIM CTOPOHOM B JOTOBOPE O 3alUTE€ M MOOIIPECHHUH
KanuTajaoBioxeHu# spisiercss PO. B nmosicHuTenbHOM 3anucke npoduiIbHbINH KOMUTET
OTMEHUJI JONOJIHEHUS nojJHoMounil [IpaButenscTtBa PO 1mo yTBEpKICHHUIO MOPSIKA
BO3MEIIEHHUS 3aTpaT, HOHECEHHBIX OpraHu3alyen, PEaTnu3yIoIen IPOeKT.

Takum oOpazom, oTBercTBeHHbIH Komurer [ocymapcrBeHHO# JlyMbl 1O
JKOJIOTUYECKON IIOJUTHUKE, PACCMOTPEB NPEIIOKEHUS HWHULIUATUBHOM TI'PYIIIbI
JEIyTaTOB MO AESATEIbHOCTH, BXOIAIIEH B MPEIMETHI COBMECTHOTO BEICHMS, yKA3aJl,
410 n3MeHeHHus cTaTb 4 U 15 Ne69-D3 «O 3ammTe v MOOMPEHNH KaUTATOBI0KEHUN
B P®» He moTpeOyroT OMOTHUTEIBHBIX PACXOJOB 3a CUET CPEICTB OMOIKETHOU
cucteMbl Poccuiickoit @enepanuu. 3aKOH MPEANONAraeT, 4YTO WHBECTULUH MOTYT
OBITH MPSIMBIMU, KOCBEHHBIMU. A TaKX€ OMPEEISIETCS 0COOBIN BUJ] TaK Ha3bIBAEMBIX
«mOpTHETbHBIX» WHBECTHUIMI, KOTOpPbIE HEOOXOAMMO HAIlel HSKOHOMHUKE s
CO37IaHUsI HOBBIX PabOYMX MeECT, 0JaroHaJe)KHOCTU M YJIYUIIICHUS] KaueCTBa KU3HU
moneit. Llenpto n3Menenuit ®3 sBIAETCS CO3AaHUE HOBBIX MPOU3BOICTBEHHBIX
MOIIHOCTEM, UTO, O€3yCIOBHO, MPUBEJIET K MOJEPHU3ALMHU CYLIECTBYIOIIUX OOBEKTOB.
Taxxe penepanbHOE 3aKOHOAATENHCTBO COMPOBOKIAET CTPOUTENHCTBO U BO3BEACHUE
HOBBIX O0BEKTOB UH(PPACTPYKTYPHI, pETYJIUPYET MOKYIIKY U MPOJAXKy IIEHHbIX OyMar.
C 1opuInuecKoil TOUKM 3pEHUS, BJIOKEHUSI B OCHOBHOW KamHWTaJl pacCMaTPUBAIOTCS
KaK 00BEKT IPaKIaHCKHUX TPaB, PETYIUPYEMbIii HOpPMaMU MPEIITPUHUMATEITHCKOTO U
KoMMepueckoro mpaBa. B cBorwo ouepenp Ne69-D3 ycraHaBiuMBaeT cCrelUaibHbIN
MIPAaBOBOM PEXKUM JJIs1 HHBECTULIHOHHBIX TPOEKTOB, YTBEPKAAET NOPSAOK 3aKITFOUECHUS
corjameHuii o 3ammre W mnoompeHun KanutanoBioxkenud (C3IIK). Jlanabii
(denepanbHbIi 3aKOH U Psii U3MEHEHUN K HEMY IO rapaHTHUsIM CTaOMIIBHOCTH YCIIOBUI
OCYILECTBJIICHUSI  JESATEIBHOCTH. ITon VHCTPYMEHTOM CTUMYJIMPOBAHUS
KAUTAJIOBIOKEHU TOHMMAETCS TOOLIPEHUS]I B KOHTEKCTE HWHBECTHIIMOHHOU
NEATEIBHOCTH KaK COBOKYITHOCTb MEpP IOCYAApPCTBEHHOM MOAACP/KKHU, BKIIOYAOIINE
(¢buHAHCOBBIE CTHUMYJBI M HOpPMaTHUBHBIE TpedepeHnuu. Hampumep: kommeHcarus

YacTH 3aTpaTr Ha co3JaHue MHPPACTPYKTYPHBIX OOBEKTOB; BHIMEIIEHUE MPOLIEHTHBIX
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CTaBOK IO KPEIUTHBIM 3aiiMaM, HAaJOTOBBIE JBIOTHI M mpedepeHunu. B pamkax
OpaBOBOTO ToJs A oOecriedeHHss 3(PPEKTUBHOrO IMOCTYNATENBHOIO Pa3BUTHUS
IPUMEHSETCS TaK Ha3bIBaeMasi CTaOMIIN3alMOHHAsI OTOBOPKA, KOTOpask MOJApa3yMeBaET
«3aMOPO3KYy» 3aKOHOJATENbCTBA, TO €CTh FapaHTHUPYET COOTBETCTBYIOIIUE YCIOBUS
JESTEIbHOCTH Ha OoIpenenaeHHbIN nepuoj. HeoOXxoaumMo oTMETUTh TaKOM KpUTEpU
KU3HECTIOCOOHOM MPeNNPUHUMATENBCKOM ACSITENbHOCTH, KaK YIPOIIEHHBIH MOPSI0K
HOJIyYECHUS pa3penImTeIbHON JOKYyMEHTALUH. K CTUMYJINPOBAHUIO
KallUTAJIOBJIOKEHNI OTHOCHUTCSI HMX IPUOPUTETHOE pACCMOTPEHHE B paMKax
HallMOHAJIbHBIX MPOEKTOB.

[Tocneauue wu3MeHeHus B (efepaIbHOM 3aKOHE PACUIMPUIM IE€pPEYEHb
MO//IEP>KUBAEMbIX OTpAcIied, TaK K€ BBEJIM YIPOILIEHHYIO MPOLEAYpPY 3aKIIOUECHHUS
COrJIAlIEHUH. Y CUJIWIIM TapaHTUH 3AIUTHI IPAB UHBECTOPOB, HECYIIUX COLIMAIBHYIO
Harpy3Ky Ilepej rpakiaHaMy Ha OCYIIECTBICHNE HAlMOHAIBHBIX ITPOEKTOB.

HeManoBaxHbIM CIIEyeT OTMETUTbh, YTO KOHLIEMIMS YCTOMYMBOTO Pa3BUTHUS
UTpaeT KJIIYEBYIO pOJib B MHBECTULMOHHON moiuTuke. M, 0e3yciaoBHO, B paMkax
peanuzanuu Ne69-O3 He0OXOAMMO UMETh B BUAY CJEAYIONIME acleKThl. Takue Kak:
AKOJIOTMYECKOE TPAaBO B COOJIOJEHUM TPeOOBAHMIM IO OXpaHE OKpY’KaKoIIen
OPUPOJTHOM Cpelibl; MPOBEICHUE SKOJIOTMUECKON AKCIEPTU3bl; BHEIPEHHE Hanboee
BBICOKMX TEXHOJOTUWA. B mporecce peaiu3alii HMHBECTHLMOHHBIX MPOrPaMM
HEOOXOJUMO OPHEHTHUPOBATHCA Ha  COOJIOJEHHE MPUHIUIIOB  COLHUAIBHOIO
rocynapctBa. K peanuzanuy TakoBBIX OTHOCHUTCS: CO3[JaHHUE HOBBIX pabOYMX MECT,
pa3BUTHE COLMATILHON MHPPACTPYKTYPbI, TOBBILLIEHNE KAYE€CTBA KU3HU HACEIICHUS.

K skoHoMHueckoit 3(peKTUBHOCTH MPHU pean3alui IPOEKTOB CTOUT OTHECTH:
JIOJITCOCPOYHYIO OKYIAeMOCTh MPOEKTOB, PAa3BUTUE CMEXHBIX OTpaciieil SKOHOMHUKHU
(MexoTpacieBoe COTPYJHUYECTBO); POCT HAJIOTOBBIX OTYUCIICHUM.

K mpakTudeckuM OCHOBaHUSAM B 3aKOHE U KpuTepusim otoopa [IpaButenscTtBoM
P® otHOCATCA: A7 pErMOHAIBHBIX IPOEKTOB — 00BEM KanuTasoBioxeHui or 200
MUJJIMOHOB pyOJIel; CPOK OKYIIaeMOCTH COCTaBJSIET HE Oosiee 15 neT; cooTBETCTBUE

MMpUOPUTCTAM COLUAIIbBHO-9KOHOMHNYCCKOT'O PaA3BUTHA.
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[Tocnennue n3menenust B Ne69-d3 cnocoOCTBYIOT MO3UTUBHBIM U3MEHEHUSM B
AKOHOMHKE B 1eJ0M. [10CKOIBKY, pacliupeH mepeyeHb MOANEPKUBAEMBIX OTpACIei
IIPOMBIIIEHHOCTH (M HE TOJBKO), YIPOILEHA Mpolleaypa 3aKIIOUeHHs COTIallleHUI;
YCHUJICHBI TapaHTHH 3alUThI TIPaB MHBECTOPOB. Ne69-D3 hopMupyeT KOMILIEKCHYIO
CUCTEMY MOJJICPKKUA KalUTAJOBIOKEHUHN, COYETAION[YI0 (PUHAHCOBBIE CTUMYIIBI U
MIPaBOBbIC TapaHTUHU. B MaHHBIX MPaBOBBIX HOpMax 3aJ0KEH HEOOXOAMMBIN KapKac

I JOJITOCPOYHOT'O U INIOAOTBOPHOI'O ITAPTHEPCTBA IrOCydapCTBa U Ou3Heca.
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