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CTATUCTUYECKUA AHANIN3 MPUCYTCTBUA KOMMAHUA C UHOCTPAHHbIM
KAMUTAIIOM HA POCCUUCKOM PbIHKE
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Pe3stome. PaccMOTpeHbl CTaTUCTUYECKUE AaHHble MO AMHAMMUKE MPUCYTCTBUS KOMMaHWUA C
WHOCTPaHHbIM KanutanoMm Ha poccuickoMm pbiHke B 2010-2014 rogax B uenom u no psgy
oTpacneit. lpoBeaeH aHanus HOPMATUBHO-NPABOBOrO 06eCNeYeHNs AeATENBHOCTI KOMMaHUIA C
WHOCTpaHHbIM KanuTanom B Poccuu.

Knroyeeble cnoea: WHOCTpaHHbIA KanuTtan, 0BbeM WHOCTPaHHbIX  MHBECTULMA,
WHOCTPaHHOE PUANYECKOE NNLI0, AOYEPHUE NPEANPUATUS.

[Mpexae Yem NpoBOAUTb CTAaTUCTUYECKWA aHaNKU3 NPUCYTCTBUS NPEANPUSTUA C y4acTUEM
WHOCTPAHHOIMO KanuTana Ha POCCUMCKOM pblHKE, HEOBXOAMMO OTMETWUTb, YTO NpeanpuaThe C
y4yaCTUEM WHOCTPAHHOrO KanuTana — 9TO KOMMEpYecKas OpraHu3auus, OeicTByllas Ha
Tepputopun Poccumnckon Pepepauuun, ydpeauTensamMum KOTOPOM  BbICTYNawT WMHOCTPaHHbIE
opraHuM3aummu W rpaxgaHe. WMHocTpaHHOe yyacTMe B NpeanpusTn MOXET ObiTb  Kak
CTOMPOLEHTHbIM, TaK M YacTU4YHbIM. M B TOM M B WHOM Clyvyae Takoe npeanpusitue
(OYHKUMOHMPYET CTPOr0 B pamKax POCCUMMUCKOTO 3aKoHOAATeNbCTBa, UTO HaknagblBaeT
OrpaHun4eHnst Ha BbIBOp OpraH13aLOHHO-NPaBOBOM (HOPMbI NPEANPUATUS, a Takke onpeaenser
hopMy U CPOKM caaun ByxranTepckoil M HanoroBOM OTYETHOCTM, AUKTYET Npasia COBEPLUEHNS
N oopMIIEHNS XO3AWNCTBEHHLIX Onepauuin. Bce 9TUM NONOXeHWs onpesensTcs NUYHbIM
3aKoHOM topuamndeckoro nmua. CornacHo cT. 1202 [paxpaHckoro Kogekca Poccuickon
depnepaunn, NMYHLIM 3aKOHOM HOPMAMYECKOrO N CYMTAETCA NPaBO CTPaHbl, rae y4YpexmneHo
topuamnyeckoe nuuo[1]. T.e. gaxe npu 100% MHOCTPaAHHOrO KanuTana B NpeanpusaTui, OHO MOXET
OCYLLECTBNSATb CBOK [esiTenbHOCTb Ha Tepputopun Poccunckon depepaumn TOMbKO B
COOTBETCTBMM C 3aKOHOAATESIbHbIMWA HOPMaMi Halen CTpaHbl. 3TM HOPMbI ONPedenstoT, B
YaCTHOCTKM, CTaTyC MPeanpuATUS B KayeCTBe HKPWUOMYECKOr0 Nuua, €ero OopraHu3auyoHHO-
npaBoByl opMy, TpebOBaHWS K HaUMEHOBaHWIO, BOMPOCHI OpraHu3auuu, peopraHusauun u
NuKBMZaUMK (BKMKYas NpaBOMPEEMCTBO), MNOPSAOK MPUOBPETEHUS TpaxdaHCKUX npaB W
NPUHATMS TPaXaaHCKUX 00513aHHOCTEN, BHYTPEHHWIA OTHOLLEHUS! C Y4aCTHUKAMU HOPUANYECKOTO
nmua. OCHOBHbIM  3aKOHOM, pernameHTUpyrLmMM paboTty npeanpusTui ¢ MHOCTPaHHbLIM
kanuTanom Ha Tepputopun Poccuiickoin Pepepaunm sensetca depepanbHbin 3akoH «06
WHOCTPaHHbIX MHBECTULMSX B Poccumnckon ®egepaumnny [2].

Ha cerogHAWwHWi AeHb MOXHO TOBOPUTb O TPeX MyTAX CO34aHus Npeanpustus C
WHOCTPaHHBIM KanuTasiom:

! PeyenseHsm: M.M. MoakonauH, kaHa. c-X. Hayk, yupeputens OHX «Hayka. Mbicnby (Bormkekuit, Pocens).
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-co3naeTtcss  Hosoe npeanpusitue co  100% yyacTMem WHOCTPaHHOrO WMHBECTOpa
(peructpauust  Takoro  NpPeanpuaTMs  NPOBOAUTCA B COOTBETCTBMM C  POCCUMCKUM
3akoHoaaTenbcTBoMm) unu npuobpetaetca 100% yyacTus B yxe CyLIECTBYHOLIEN POCCUIACKON
opraHu3aumu (B TaKOM Cryy4ae MOBTOpHas peructpauusi He Tpebyetcs, HO nNpeanpusTe
nony4aeT cTaTyC KOMMEPYECKOW OpraHn3aLmm ¢ MIHOCTPaHHLIMU UHBECTULMUSMM);

- otbopMnIsSieTCS 4ONEBOE y4acTUe B POCCUMACKOW KOMMEPYECKOW OpraHu3auuu (He MeHee
10% ycTaBHOro kanutana);

- OTKpbIBAETCA hunuan wunu npeactaBUTeNbCTBO MHOCTPAHHOIO topuanYeckoro nuua (B
aTOM cnyyae TpebyeTcs obs3aTenbHas akkpeauTaums B Nopsake, onpeaensieMoM POCCUACKAM
3aKOHOAATENbCTBOM).

Mbl MOXEM roOBOPUTL O TOM, YTO BCE TPW BapuaHTa JOCTaTOMHO LUIMPOKO PacnpoCcTpaHeHsl,
X0Ts1 Hanbonee NONynsipHLIM BapuaHTOM SIBNSIETCA OTKPbITUE (MNManoB WM NpeacTaBUTENbCTB
WHOCTPaHHbIX NPeanpusiTUiA Ha POCCUIICKOM PbIHKE.

BaXHO NoAYEpPKHYTb, YTO CTATUCTMKA MHOCTPAHHBLIX MHBECTULIMA B POCCUIACKYHD SKOHOMMKY
OTNNYaeTcs NPOTUBOPEUNBOCTbID. COOPOM AAHHOMO poAa CTaTUCTUKM 3aHUMAKOTCS, B NEPBYH
oyepedb, MwuHuctepctBo akoHoMuku[3], bBaHk Poccum [5] u  depepanbHas cnyxba
rocygapcteeHHon cratuctuku (PocctaT) [4]. [aHHble, KOTOpble NEPeYUCNeHHbIe WHCTUTYThI
BbIKNaAblBAlOT B OTKPbITbIM [AOCTYMN, 3a4acTyld CYyLIECTBEHHO OTNMYAOTCH OT [AaHHbIX
3apy6exHbIX (MHAHCOBbLIX MHCTUTYTOB. [pK 3TOM AaHHble PoccTaTta Takke MOryT CyLIeCTBEHHO
oTnnyaTbea OT AaHHbIX baHka Poccun. CBs3aHO 37O B NepBy o4epedb C TeM, YTO NepBbin
nybrmkyeT AaHHbIe TOMbKO MO Tem NPeanpuATsSIM, KOTOpble NPeaoCTaBnsAT CTAaTUCTUYECKYIO
OTYETHOCTb ¥ 6€e3 y4yeTa OpraHoOB AEHEXHO-KPeOUTHOro perynupoBaHus. [ns HacTosLiero
CTATUCTUYECKOTO aHanu3a B MepByld O4Yepedb MCnonb3oBanuch AaHHble baHnka Poccum u
denepanbHoi cnyx0bl rocyaapCTBEHHOM CTATUCTYKMN.

[MpoBeOeHHbIN CTaTUCTUYECKIUI aHANN3 NPUCYTCTBIS KOMMNAHUI C MHOCTPAHHBIM KanuTanom
Ha POCCMIACKOM pbIHKE MNOKa3amn, YTo PErucTpupyeTcs BOMHOBAs aKTUBHOCTb WMHOCTPAHHbIX
WHBECTOPOB, HANPSIMYH CBA3aHHAsi C 3KOHOMUYECKON M NONMUTUYECKON cuTyaumein B Poccuu. Tak,
B Havane 2000-x rogos oons npeanpusiTn ¢ MHOCTPaHHbLIM KanuTanoM CyLeCTBEHHO BO3POCHa,
u poct npogonmkancs ennote Ao 2008-2009 rogo., Koraa BCNeACTBME 3KOHOMUYECKOTO Kpuauca
npou3oLWwno peskoe nageHne obbema Banosbix uHBecTMUMA Ha 40%. [locne cnaja,
npogonmxatoweroca ao 2010 roga, snnote go 2013 roga perucTpupoBancs pocT, B Xode
KOTOPOro ¢hakTUYeCckn OTMEYarnocb BO3BpALLEHWE MokasaTesnien K JOKPU3UCHOMY YPOBHIO, a B
koHue 2013 roga cHoBa HameTUncst cnad, NpoAomKalwWwmnes n B Hactoswee Bpemsi. MOXHO
rOBOPUTb O TOM, YTO MOKA HET CEepbe3HblX MPEANOChINIOK K W3MEHEHWO CUTyauun w
BO30OHOBINEHNID pocTa 06beMa BanoBbIX UHBECTULMIA MHOCTPAHHOTO Kanutana B POCCUMCKYHO
akoHoMuky. Kpuancbl 2008-2009 rogos u 2013-2015 roga noBnMsiNM He TOMbKO Ha 0BbeM
WHBECTULMIA, HO U Ha uX cTpykTypy. Ecnn no 2008 roga BeaylimM BMOOM MHBECTMLMIA Oblnn
npsamble nHeecTuumn (491 052 mnH. gonnapos), To B 2012 rogy Ha NepBbIi NaH BbILWAN NpoYmne
uHBectuumm (413 704 mnH. gonnapos). ATa paccTaHoBKa cun coxpanunack U B 2014 rogy. Xots
06beM WHBECTULMIA NO BCEM HaNPaBMEHUSM YMEHbLLLWIICA, HO NO-NPEeXHEMY NUAMPYIOT Npoyune
WHBECTMLMMN.

B Tabnuue 1 npeactaeneH o6beM MHocTpaHHbIX MHBecTuumin B 2008-2014 rogax no eugam
(naHHble baHka Poccum)[9)].
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Tabnuua 1
OBbem MHOCTPaHHbIX UHBECTULWIA NO BUAAM, MITH. A0NNAapoB
2008 2009 2010 2011 2012 2013 2014
[Mpsmbie 491052 | 215756 | 378837 | 490560 | 457474 | 248114 | 228 570
uHeeCmuyuU
lMopmebenbHbie | 367 646 | 112560 | 217317 | 278295 | 226355 | 115689 | 109 893
uHeeCmuyuU
QuHaHcosble 875 10 396 5205 2840 5905 6 831 5612
npou38odHbIe
[Mpoyue 119871 | 417194 | 384723 | 382931 | 413704 | 282345 | 264321
uHeeCmuyuU

Uto kacaetcs PenepanbHoii cryxObl rocyaapCTBEHHON CTaTUCTUKM, TO €€ AaHHble Mo
06bEMY NHOCTPaHHbIX MHBECTULMIA BbIMMAAAT crieaytowmum obpasom [4]:

Tabnuua 2
[MpsiMble MHOCTPaHHbIE MHBECTULWW, MITH. AON1APOB
2008 2009 2010 2011 2012 2013
[Mpsmbie 27 027 15 906 13810 18415 18 666 26 118
UH8ECMUYUU
B3Hocekl 6 15 883 7997 7700 9080 9248 9976
kanuman
Kpedumbi om 9781 6 440 4610 7 495 7671 14 581
3apybexHbIX
cosnadenbues
npednpusmudl
Mpoyue 1363 1469 1500 1840 1747 1557
npsiMble
uHeeCmuyuU

Ecnu paccMmaTpuBatb HENOCPEACTBEHHO MNpAMbIE

WHBECTULMK, TO WX
NpOLeHTax BbIMMAANT crieayrowmm obpasom [3]:

CTPyKTypa B
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Tabnuua 3
CTpyKTYypa NpsMbIX MHBECTULMIA, %o

2008 2009 2010 2011 2012 2013 2014
BaHkoeckuli 100 100 100 100 100 100 100
cekmop
Yuyacmue 8 37,2 41,9 42,5 39,7 41,3 38,2 35,4
kanumarne
PeunsecmuposaHue 35,6 39,7 38,6 38,2 39,6 37,9 38,3
0oxo0o08
[loneosbie 27,2 18,4 18,9 22,1 19,1 23.9 26,3
UHCMPYMEHMb|
[Mpo4yue cekmopbi 100 100 100 100 100 100 100
Yyacmue 39,3 35,7 35,5 36,2 37,6 35,1 34,2
kanumarne
PeureecmuposaHo 41,2 434 43,9 43,7 44,3 42,1 40,9
0oxo0o8
Lonzosbie 19,6 20,9 20,6 20,1 18,1 22,8 24,9
UHCMPYMEHMbI

Mo paHHbIM BaHka Poccuu KOMMOHeHTHI mpsMbix uHBectTuumin B 2014 rogy B mnpa.
[ONNapoB BbIMAAAT cnegyowwmm obpasom [5]:

Tabnuua 4
KomnoHeHTbI npsaMbix nHBecTuLmi B Poceuio B 2014 1., mnpg. gonn.
Komnoxnenmsi Cymma
Bceeo: 22,857
baHkosckuli cekmop: 4,36
Yuacmue 8 kanumarne 0,83
PeuHsecmuposaHue 00x0008 6,249
Llonzoeble UHCMpymMeHmb| - 2,272
[Tpoyue cekmops!: 18,496
Yuacmue 8 kanumarne 2,466
[Tocmynurno 33,807
M3bamo - 31,341
PeuHsecmuposaHue 0oxodo8 14,826
Lonzoeble UHCMpymMeHmbI 1,205
[TonyyeHo 81,174
[MozaweHo 82,79

Poccunckas ®egepaums B nepuog ¢ 2009 no 2013 rr. Bxoauna B AeCATKY CTpaH-nuaepos
Mo MPUBIIEYEHWNIO MPSIMbIX WHOCTPaHHbIX WHBECTUUMW. OpHako, pocT 06bEMOB MPAMbIX
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WHBECTWULMN B yKa3aHHbIN Nepuoa He NpuBest K poCcTy WHBECTULMIA Ha AyLly HaceneHus. B atom
OTHOWeHMM Poccust ycTynana He TONMbKO MHOMMM 3anafHbiM CTpaHaM, HO Takxe W CTpaHam,
BXOAMBLUMM paHee B cocTaB CoseTckoro Cotosa.

Urto kacaeTcs pacnpefeneHnMss MHOCTPaHHbIX WHBECTUUMA MO OTpPacnsaM HapOLHOro
X0341CTBa, TO 3TV nokasatenu B nepuog ¢ 2008 no 2014 rog MeHsANMCb He3HauuTenbHO. Ha Puc
1. lNpencrasneHa CTPYKTypa MHOCTPaHHbIX MHBECTUUMI No oTpacnam B 2013 rogy no AaHHbLIM
Banka Poccuum [5].

MHOCTpaHHbIE UHBECTUL UM NO OTPACAAM

3
12% 4

6%

* No6blua NoAe3HbIX M CKONaeMblX

* OnToBasA W po3HWYHasA TOProB/sA, PEMOHT TPaHCNOPTHbIX CPEfCTB
® Onepalym C HeflBUHUMOCTbIO

¥ ®MHaHCcoBanA AeATeNlbHOCTh

* TpaHCNopTH CBA3b

® Npyroe

Puc 1. UHocTpaHHble nHeecTuumm B 2013 rogy no otpacnsam, %

Ha Puc 1 npefcrasneHbl AaHHbIe NO MHOCTPAHHLIM WHBECTMLMAM 6e3 yyeTa HaHKOBCKOro
cektopa. [pn aTOM MMEHHO BaHKOBCKWIA CEKTOP OCTaeTcs BeyLMM MO KOMYECTBY NPeanpUsTui
C MHOCTPaHHbIM KanutanoM. AKTUBHBIN POCT MHOCTPAHHOIO y4acTus B KPEOUTHbIX OpraHn3aumnsx
Poccun npuwencs Ha 2000-2007 r. MNMog snusiHuem kpuanca 2008-2009 rr. poct npekpatuncs. Ha
2014 rog nuueHsnst Ha BaHKOBCKYID AeATeNbHOCTb MMenach y 251 KpeauTHOM opraHusauun C
y4aCTUEM MHOCTPAHHOrO KanuTasna, npu 9ToM Yy 76 U3 HUX YCTaBHbIM KanuTtan Obin NONHOCTHI
WHOCTPaHHbIN. Ha Puc 2. npeacrasneHa AMHamuka Ymcna npeanpusiTuii 6aHKoBCKOro cektopa ¢
yyactmem nHoctpanHoro kanutana B 2008-2014 rr no fgaHHbIM banka Poccuu [5).

HecMoTpsi Ha npekpaLleHne pocTa, CBA3AHHOTO C KPU3NCOM, BaHKOBCKMM CEKTOP OCTaeTcs
NnaepoM Mo  KOMWYecTBy NPeanpuaTi  C  MHOCTPaHHbIM - KanutanoMm. YTto  kacaetcs
PErMoHanbHOro  pacrnpefeneHns  npeanpuatMiA ¢ MHOCTPaHHbIM - KanuTanom, TO  3T0
pacnpegeneHne oveHb HepaBHOMepHO. 1o coctosHuio Ha 2005 rog Ha MockBy Mpuxogmoch
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45% Takux npepnpuatui, a Ha Mockosckylo obnacte — 49,2%. B nepuog 2005-20014 rr. ata
Unhpa nsMeHunace HesHaumtenoHo. B 2014 rogy Ha Mocksy npuxogunock 43% npeanpustui ¢
WHOCTPaHHbIM KanuTanoMm, a Ha Mockosckyl obnacte - 47,3%. Poccrart Bolgenser psig
permoHoM, B kotopble 3a nepuog ¢ 2000 no 2014 rr. 6bino npueneveHo 0% WHOCTPAHHOMO
kanutana. K Takum perMoHam OTHOCATCH, B 4acTHOCTM, TamboBckas, bpsiHckas, lNeH3eHckas
obnactu, a Takke Pecnybnuka Kanmblkus n Pecnybnuka [JarectaH[3].

HaszBaHue aAunarpammbl

* Bcero ¥ CyyactTMemM MHOCTPAHHOIO KanuTana

25% 22% -
®  [3HAYEHMWE]

246,00
251,00

Puc 2. InHamuka ynicna npegnpusatiii 6aHKOBCKOrO CekTopa C y4acTheM MHOCTPaHHOro KanuTarna
B 2008-2014 rr.

[poBeAEHHbIN CTAaTUCTUYECKUI aHann3 NO3BONSET caenath cneaytoLe BoIBOAbI:

- AMHaMMKa UHOCTPaHHbIX MHBECTULMI B POCCUIACKYHO 3KOHOMMKY 3aBUCUT OT NOSIMTUYECKON
N 3KoHOMMYeckon cuTyaumum B cTpaHe. B 2000-x rogax 3a poctom 2000-2008 roga nocnenosan
cnag 2008-2010 rr., a 3a poctom 2010-2012 rr., B 2013 rogy Hayancs cnag, NpoSomMKarLLnncs 1
B HACTOSILLEE BPEMS;

- IMAEPOM MO KOMUYECTBY NPEeaNpUATUA C MHOCTPaAHHbLIM KanuTanom sensetcs 6aHKOBCKWA
CEKTOp, Cpeau Apyrux oTpacnen nuaupyloT fobblda MnonesHblX MCKOMaemblX, ONTOBas U
PO3HUYHASA TOProBISA ¥ PEMOHT TPAHCMNOPTHBIX CPEACTB;

- pocT obbema NpsMbIX MHBECTULMIA B POCCUMM He NpuBOAMUT K pOCTy 0Bbema WHBECTULWIA
Ha OyLly HaceneHus;

- B Poccumn umeetcs psig pernoHos, B koTopbix ¢ 2000 no 2014 He 66110 Co34aH0 HU OHOMO
NPeanpuUsaTUs C y4acTMEM MHOCTPAHHOro kKanuTana. Jlngepom no KonmyecTsy Takux NpeanpusTm
ocTatotcst Mocksa 1 MockoBckast 0bnacTb.
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Abstract. The article examines the statistics on the dynamics of the presence of
companies with foreign capital in the Russian market in 2010-2014 in general, and for a variety of
industries. The analysis of the regulatory framework of the activities of companies with foreign
capital in Russia has been made.

Keywords: foreign capital, foreign investment, foreign legal entity, subsidiaries.
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